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Call for your home BUYING
& SELLING needs

BALJINDER SANGHA

ALTOR
{Certified Cnndomlnlum Specialist)

403-680-3212

l:aljmtlursangha@urban-malty ca
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+ Auto Insurance
+ Home Insurance
+ Life Insurance
# Critical illness

# Car Loans

Hege @ urban

Fﬁ;fﬁll your Commercial Real Estate

needs in Alberta, Motels/Hotels, Gas Station,
LiquprStum Plazas, Franchise, Restaurant

Call Gurprit Sidhu (Rana)

Ph:825.945.8441
Email: sidhugurprit@hotmail.com
www.bruceliang.ca

Sherjang Singh Rana
416.910.9000
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+ Disability Insurance

* Business Insurance

Call us for FREE Insurance Quote
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Paramijit Plaha

$954.4444

g paramjit@paramjit.ca
@ paramjit.ca

2210 - 2323 32 Ave NE
Calgary AB T2E 623
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Damn[itinn & Excavating
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* Excavating * Demolition
* Sand Gravel

* Drain Tiles * Backfill
* Backhoe Service

* Trucking Free Estimates

* Land Clearing 3822 Marine Way
* Hourly or Contract gy, naby, B.C. V51 3H4

SUPER VISA INSURANCE
@=>===xPUNJAB INSURANCE INC.

e Life Insurance e Mortgage Insurance e Critical lliness
Insurance e Disability Insurance ¢ RESP, RRSP

www.punjabinsurance.ca

Sandeep Ahuja
416.660.1010
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NOW HIRING !

NEW & EXPERIENCED ADVISORS
Ravinderjit Basra

416-845-6232

S ECURELIFE

INSURANCE AGENCY INC
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.securelifeinsurance.ca
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PROFESSIONAL CONSTRUCTION LTD.

Specialist in:
Built Garage

www. hmphome.com
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Garage Door Opener & Install EXS e SRIE RS T CEEres

New Garage Door
Repair Old Garage Door
Roofing, Fence, Deck
New Houses Framing
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Specialist in : Custom Kitchen, Bars, Washroom
Vanity, Closet & All Cummercial Mill Work

Free Estimate Paul Sekhon: 403-701-4947 e ARl IR LR Calgary Ph. : 403

a.i.a!d.a

Calgary, AB T3J 0J7

Commonwealth Centre
Unit 1101, 3961-52™ Ave.N.E.

Reliance /Legal Group LLP

FORMERLY KNOWN AS SINGH & PARTNERS LAW OFFICE

Barristers, Solicitors and Notary Public

Our law group practices in

IMMIGRATION REAL ESTATE SMALL BUSINESS
O L e P
B '“‘;mm’ ““v'.'-’.'i'f"s";‘ ngE anmmrnun;
Refugee Claims CRIMINAL LAW PUBLIC COMPANIES

Qur clients include small businesses, public companies, builders, land developers, charitable organizations and individuals. We donate part of our fees to Alberta Children Hospital,

* Experienced lawyers, caring, confidential * Reasonable fees
* Free Initial Consultation * Weekend & Evening Appointments (available upon request)

Tel. : 403-285-7070

PERSOMNAL INJURY (Car Accident Claims)

MO LEGAL FEES UNTIL RECOVERY
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We alsa provide

Locat”

FINTRAC Registration/ Compliance
Services for Money Exchange Business

FINTRAC AML MANUAL SERVICES for
Money Exchange Business

Extensive experience with Revenue
Canada audits, reviews etc.

Chartered Professional Accountant
o Accounting o Tax ¢ Business Adwsory

+ ccounting» Finania o Staements o PrsonalTax  Corpoate Tax | 3075 fom & 3 @ ferom
v Incorporation » Payroll » Business Advisory « New Business Startups thi 3 amom e o
+ Book-Keeping  Management » Consulting Services

Suite 218, 7 Westwinds Cres NE, Calgary, AB T3J 5H2 Park Plaza (Besides Prairie Winds Park)

Ph: (403) 271-5100, Fax: (403) 271-5171

Fafen Bet 13 A1 HURE 74

Email: hparmar@hppcorp.ca
Website: www.hppcorp.ca

Harmanjot Dhudike
403-975-0006

We can install Ceramic Tiles & Marble,Back Splash Tiles,
Tiles on Walls, Kitchen,Washroom or anywhere in Home.
You can upgrade your Kitchen or Washroom

Tddd € I3 BF

HIEgS Sdi= 8T M3

IASTEYH I Sa=g=
SJE AUSIAH dd
Sharmanjot22@gmail.com




fefgom g3 a8y ger J|
WaAgd fefgogrrars gt3 ebut
gegt Ue o =t fefsgm & Bat
¥ FeHY ¥3T g9 fee g&| agt
79 HS U ITTHEDHT <t T/9-T79
¥rar gaehnt & fa @&t & Sfat
?Wwwﬁ@ﬁ@ﬂ

AAAAA

B J BT € §J IT YS € d39
T g€ g5 | fon a9d 7 &
26 THEd 1991 <t fomsa I3
U3 93 feg W<t I, wiawa
39 o €5 Aer I W3 w3,
TIINE I Y 99 Aos BT
INERITI 7 =0 € FEg He Uz
AdPdt 38 Sw 3t Ffors 3
fedaud A= =8t 295 IT I Y-
[y St feg It &% 50 3
U wraadt &t If3mr a9 fast
gt /it U\ € @9 a3 fest
@ 99 @ feg A9 I <37 Ifamr
T AT

Ffowrer 2y Sy gripdt et
St €t Afear e a'eg At | Taar
freatt €t grAd-gng BEt HBug,
AIEE I Har I feasted W3
HBTHH MUt Atfear st A
As fagt feg Jast &5 93
ITIIaId, ATETI® T IR
I, forst §98 @ HSH w3 =Y
Y 8¢ 8¢ a3 oI5 =%
TI5ed de A | 8T FaaT aH-
e 3 g WTU-mMTuS W
Ud3e A& |

A" It Sas € AeHs I
3% Irst g%t I, Jet wfaras
INBT™=T ISt JaT W I9 i
féer T »3 318t He iz @ 33
WT F ISt I ATET I 9H, feg

AdATaT I T

3 A& 39 faB dorerd

...........

ITST AHF AT IITHET, I€ BT
»eg It €9-47 7% 4 Y
Sfout feg fada ot =t € U3,
UIatt @ U3t M3 gfemt € fusr
AT o & ger a3 79 95 miad
TIraT AUt a9 fe3 AT 95 1 €9
3T BT & I MI AT ot
nﬂ@#‘w@,a?@’%gu’@a
dat & AETEr et 5| 8
WY Ha'd, 9T It €T 39 IT A5,
MUE IS H¥T IS M3 NI
¥ 39 3 9 q Hfent § usg
fée a5

fen a3 <3t fare 3t few fagt
T UI oH 3 w3 &t At u3a3, B9

27 THE9 § <Y QY gt I mE
MYS ThdT UI3T &t BT 89
IT AS | HH € 5 = 39 AdES

Railway Station Chaukiman_ .4

Tfent & o5 It wat feg usTT
e It I | feq UH BT wWd T3
& Tdt few du§ Iamet fed

T maswe feg fed mas '3
24 SHT Ud9d JoHt AS | A9
"fag w3 fesmar amaits Sfemr
fAg garet ugT At | FEES” €T aet
2t wifAgr I &at "t

gfent fagt e ot ¥3 fem
g3 feg WSt A5 &7 I
gar < |

A <t Sfaut feg € muw
ITH IHTT M3 Afared fRw
wET 75 fAgt & Hod T I Has
Tt & Ia< & afm A3t Mg

WUS U3dt § BI< Bel AgeT
QuT I T U9 9T T5 | F=-
FoBET Tt et MAHS &
§A'S o JIPHT IS | IT e MUS
7 § 3B foor At anibort &
TS W Weyg & THugs
feg uduofeonr #r foor At fAgt
€ I»3 993 didte A, 85T &
forde arua™s fearen faprr|

foa fo faQ: afgd &9 a9 T I
Wryst 775 =9 et few
TIE3 & He fls w3 fega &
43 ST AN IS & »ieT | s
TH I JTIT JId 9B IIE U
gHe fes miv fils &% & g=r
gufenr, €7 <t fomr ger 3 a9
&I\ | ot 3 Au3t 5% U=fdig
F3t aret; Wy, TTIETs JIS

59t A5 €93 WMI gHAT UTH
fHeedt € get ot nivg Afor Uer
g9 feari

Ae & 7 g fer 3% yest
I wer gt 3t AS € Tt faz

gsfa A< <t I 5<I' IIHet
Bt o< MmtE fammg st A7
gdt 9=, BW <8 AT BT HAgd
gt Fgett g& | fAsT HIat
U My § Agss feu Jue
o afam a9t ug fus ==t 35
UeSt 99 3 BEt I MI ASH
Foet g fa govs feug Qug

W fagr dEt adw SgBT, HTHET
IHEE, JIov< 97, fAfdied fw
wfe gre T Jier 3| g A
SaEt g ==t HfgEw JaeT
3T 3t féy Aue B9t Uer 7 fa
€& ys-yarg 3 gofe < wAt
wfee a3 &at fAfamr |

wfATtHT IgHEH dAamg ©
9 3% feg Tudht g Aozt
IIST JIT J=ahaT | feg A
e Hs Gue 99 Ifder I fa
€&t ufgerat er gt sfemr fagt
g 7976 Uit 43 OF »iar feg
IAH T ITE ? MfAThHT IITTHE AT
™M & 3T 996 Jaehit It 95

oS Ae™ ug 75, 8o us us
A<g Hare 95 fa fag »mt <y
Y UIHT, ATIT MI AT T
wrurt farfant & 335 e dan
3t &It 9 II ? AfgHa AHTH
fqd3 ads @8 JFar of HIa3
Sug ot Grfowr ger I 1 gTst
a3 fHos3ant & It €39t
U<t 7 yd fAaest g Aabst
J&< oz feg 3Idt udt, @m e
A<9 Hd 9% 3T T &dt; 7 fam
% J< A feg ot WAfeu™ @ 7%
Jd<, fem © wrgrg '3 It Jet
AT €Rger g It €7 er
A< BT Agl J UT H oA
gt 3% uest 3 efgnasaeT If|

Apinder Aujla
BSc.Pharm

il ..W@%m\f as

*PHARMACY

10% Discount on OTC Products with this coupon

EXP : Dec 31, 2022 | LIMIT : 1 Coupon per Visit

» Blister Packaging ® Service in English, Punjabi, Urdu and Hindi
¢ Servicing This Community Since 2004 » 50 Puls Years of Dispensing Experience
o 5EHeT UafAar o niomst, iamdt, Gsv 3 oy few fer Quean

e 2004 T A= 9 ¢ 50 A% 3 20 @ FEeT IAIE

403-293-936 0 BRI

#1150, 4818 Westwindus

Drive NE. Calgary

VIDEQ PHDTDGRAPHu

Trust Your Memories to the Professionals

Wedding, Birthday, Engagement, Slide Show, Music Video, T.V. Program,
Modeling Picture, Concert, Community Event Etc.

We can Also Arrange
Decoration
Party Rentals

Customer satisfaction is our pride!

403-835-2762

(37326)

4851 Westwinds Driv NE,

JI3T MUST eeTeimT &t eafa
Open 7 Days A Week§

New Hours Mon To Fri 9am to 9 pm and 10 am to 6 pm Weekends | -~

Free Delivery In NE

Fast,
Friendly,

Hassle Free
Service!

j & StateFarm

15 NOW

Monday - Friday 3am to 5:30pm
Weekends: All Other Times
Only Appointments

| () Desardin

Insurance

Videa film with single, double| | Digital Photograph DJ, Lighti
l&erﬁu:tfi::zntansgﬁl:vszjm IEquugre:, hl:(k .'i:ilpwﬁitei Prujectgr Ii:egg:f;:tc. or Sule 217, Calgary AB T4J L4 :H(]]ME : it : il Rom
(Broadcast Quality) digital enhancement Bus: 403-5684330 * AUTO * RRSV * CRITICAL "TJLNESS
S/Jec:rh/ Pacéaje; Available For All Occagions 23 DREAM Email: romi sichu@desjarding. com LIk RESP MUTUAL FUNDS il
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Advice from

L]

0 Sun Life Assurance Company of Canada, 2021,

someone you trust.

It's important to protect yourself and your family from
the financial impact of lost income due to accident,
illness or disability. Do you have a plan in place?

Critical illness insurance ¢ Life insurance * Personal Health Insurance

Harvinder Singh
587-574-0029

. harvinder.h.singh@sunlife.com

Sun Lifie Assurince Compary of Canada is » member of the Sun Life group of companses

Sun Life

%

m
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Avom Accounting & Tax Sevice

N e g ki
e e A

ﬂ@wﬂalﬂ"s’éﬂﬁlm

Self Employed

Taxi Business

Personal Tax Returns (Tl) | Corporate Tax Returns (T2)

Tax Planning & Advisory Services
Weekends/Evenings Services also available.

GST/Payrolls/ROE

WCB Returns

Tel. : 403-479-4220, 403-561-9011

pandher_2004@yahoo.com or singhh73@gmail.com
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Cell :

The Mortgage Centre

Access to Multiple Lenders Including major banks

* New Purchase * Refinance * Preapprovals
* Debt Consolidation * New Immigrants
* Self Employed

Sukhvinder S Toor

Mortgage Associate
The Mortgage Centre Elevo Mortgages

: 403-919-1444
Office : 403-264-7750 | Fax : 403-264-7752

Elevo Mortgages Unit 210, 6424-36 Street NE, Calgary, AB T3) 4C8
Email : toor.s@mortgagecentre.com | www.toormortgage.com

For Honest and Best Results

Please Call :

Cell. (403)-680-1895
Fax. (403)-457-1216

Email : taranmand@shaw.ca
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Taranjit "T. J." Mand

Real Estate Associate

Max Value Reality Ltd
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Graphic Desugner

All types of Newspaper Advts. Newspaper
Planning, Designing of Catalogues, Brochures etc.

freaams® fimme & Uue '3 Oast s, mfas,
RfgwmaTg & HaTalaT, fazmat nig niyeat &
Wfsa ITEE 5% fawg aeele Bvt fuaa a9

+91-92167-29598
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E-mail : akashdeep.1064@gmail.com | baljinderptal@gmail.com
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Roundup Maker to Pay $10
Billion to Settle Cancer Suits

Baver faced tens of thousands of claims linking
the weedkiller to cases of non-Hodgkin's
lymphoma. Some of the money is set aside for
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In Canada and US, the
glyphosate (Round up- trade
name) herbicide is sprayed on
standing wheat crop prior to
harvest! | couldn’t believe when
| came to know about this. Due
to short growing season, the
glyphosate is used as ‘desiccant’
on wheat crop. Glphosate is one
of the most controversial
herbicides and many studies
have proved that it causes
cancer.

WHO formally classifies
glyphosate as a “probable
carcinogen.”

In 2020, German chemical
company Bayer who now owns
Round-up now (after taking over
Monsanto ), agreed to pay $10.9
billion to settle thousands of
cancer claims linked to
Roundup. This is in one of the
largest-ever settlements in
United States civil ligation.

10 countries in the world,
including Germany have banned
the glyphosate and 15 countries
have restricted its use. In India,
the use of this herbicide is
restricted to non-crop areas like
bunds and waterways. Punjab
banned glyphosate in 2018.

In the light of all this, it is
really shocking to learn that the
application of glyphosate on
standing wheat crop is allowed
in developed countries like
Canada and US.

And situation is further
worrisome in case of Canola.
Canola has been genetically

modified for application of
glyphosate. Glyphosate is a non-
selective herbicide, and it kills
both crop plants and weeds. But
the Canola seeds are genetically
modified by injecting a gene, that
makes them  withstand
glyphosate application. And the
result is incessant use of
glyphosate on Canola crop,
which is processed to make
edible oil, widely used for
cooking.

While in India, | knew the
glyphosate is used on edible GM
crops like Canola and Soyabean
in US and Canada, but | had not
anticipated this would have been
going in this way! After every few
weeks, farmers go for
application of glyphosate.
Glyphosate alone is not enough
now, as many weeds have
become resistant to it (and we
used to think glyphosate Kills
every plant that has chlorophyll
1); It is now used in combination
with other herbicides.

Ironically, in case of Basmati
rice, the standards are totally
different. Very strict residue limit
standards are followed for
around 40 pesticides, which are
far less dangerous than
glyphosate. When Basmati rice
is exported to western countries,
it is goes for stringent tests for
residue levels and if sample fails,
the exporters often have to
dispose of the consignment (and
even have to pay the disposal
costs ).

Consumption of GM crops
by humans is itself a concern for
many and here we are —
consuming GM crops treated
with multiple applications of
glyphosate; a ‘probable
carcinogen’!

The situation is that the
farming in Canada has become
so dependent on Glyphosate
that no government can dare to
ban this herbicide. Until now, the
cultivation of GM wheat has not
been approved in US and
Canada. If GM wheat cultivation
is approved, the situation will
further deteriorate, just like
Canola!

-Maninder Kang
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[HOMELIFE] MEX‘I;EHIOFI Reprsssnting

HOMELIFE SILVERCITY REALTY INC. o :
BROKERAGE Independentty uned 8 Cperaied. | IGuperVisa,Life Insurance

Harbans Sillgl‘l Disability, Critical lliness, Health

I
\p\ﬂﬁ

INANCIAL GROUP INC financial institutions

Sales Representative SPECIAL DISCOUNT

416-817-7142 0 |JFOR VISITORS, TRUCKERS,
905-913-8500 € |JwoRK PERMIT, REFUGE & FHEE ﬂUUTg

dharbans@hotmail.com &2 |§,\repNATIONAL STUDENTS
- Hurdeep Atwul

Ca" 416.209.6363 s Financial Adviso

11775 Bramalea Rd., Unit #201, Brampton L6R387 &

TRANSPORT
e HC
Goe aclpp) B35520200
Bob Dhaliwal Description N ) o _
Presi We're currently hiring AZ drivers and O/O for Long haul to California and Midwest ( Flatbed)
resident 5
and Dryvan and reefer (Midwest)
Cell # 416-318-5032 ¢ Great Pay » Great work environment » Consistent work & and miles! » Scale bypass
Fax # 1-416-981-3515 Requirements for our AZ Truck Driver positions:
365 healey Rd, Bolton, ON e Valid AZ license s Previous 2 Year min Experience moving a tractor trailer ¢« Clean Abstract &
Unit 19 Commercial Driving record # Clean Criminal Background.

Email : bob@dmtransport.ca For further details on hiring, please apply directly & we will be in touch. Feel free to e-mail your resume at

Web : www.dmtransport.ca BOB@DMTRANSPORT.CA or call me Bob 416-318-5032
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Kamal Sidhu

Moblle Slgns

All kinds of mobile sign board

best mobile sign

call for yours
' 403-966-7167 bestmobilesigns@gmail.com

GALAKY
LogitcsLtd Clgay Alera

Ajay paI
Manager
604-653-7841

Office : 416-644-8831
Wachousing Distiuton 7270 106 Ave SE Calgary, AB T2C 4Y5

Jatinder Singh
Manager
403-992-0004
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SAVANNA

We Provide Following
Insurance Services

SUPER VISA [TRAVEL INSURANCE
DISABILITY INSURANCE
MEDICAL AND DENTAL PLANS
* CRITICAL ILLNESS INSURANCE

LIFE INSURAMCE (TERM OR WHOLE LIFE)
* MORTGAGE OR LOAN INSURANCE

Aman Gill

Finandial Security Advisor

2

Market Dental +  RESP (CHILDREN EDUCATION PLANS)
* RRSP (RETIREMEMNT SAVING PLANS)

Dr. Amerjot Kler | Dr. Kam Sahota | Dr. Aman Cheema ||. investMents (sec Funps)

2[]2}'2[]4 9036 St NE NO MEDICAL OR FUNERAL INSURANCE
Calgary, Alberta T3J 2E3 403'590'4888

2102, 3730-108 Ave. NE Calgary AB TIN 1V3

Cell: 403-919-6962

Email: amandeepbrr440@gmail.com

DEEjardins ‘.@- BMO 9 3 M Manulife Financial
www.savannamarketdental.com O FrnclSecrty 4, guresy [ S 1 A € Coracatie

SHAHEED BHAGAT SINGH BOOK CENTRE
Calgary Canada

%22 PUNJABI SWEETS

House & Restaurant

Take out

AII Kinds of_Sweets
Non-Veg & Vegi Food

‘We do catering also

a5 o3 o ot e dﬁ

Fast & Best

Friendly

Service
A Non-Profit, Volunteer Service to Promote

New Readership & Encourage New Writers!
=AY dH3 S fagmt fife 9=
e HUda a9 :

Book Exhibition & Sale!
Contact: Master Bhajan Singh at 403-455-4220

i It AT Rede '3 Ugw At 8 a9 |

Bay 113 216 Saddle Towne CiE-N.E. T3J 0C9
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Afgge3aT @&t ydag It I7999 T
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WraTer A UATY ©F €7 5%
afanr Ifewr I 1 BY € 23 Yot
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IS TfPHTE UShit €t 5 @
3daHedt ufguy Uer I fapur
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afewt 3 g8 fg € &nf : 993
M3 Ufanas &9 3918 € a9s
g farim A/t fam © 3% =3 O<F
ont & fHu/fésw A% Hul 1960
%vaﬂﬁﬁlfenﬁﬁ@em%
1952 3 1960 3 et €9 &
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efenret st e WAsT fiu g
o feamw & Az faar A=t
HE™ 1966 &9 g5 3 goe
U w3 Ifenrer fSg ust <
T T HAGT J© f&9 wr faprr|
few wA® Tt #3t dATy
UaddIes Mae 1966 f&g ughdt
et g5 | fer § Asg8e Tl
IH AU dde © fegg wuls
J | few a9s feg wAsT T AT =t
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et =i, feashra, fmMmrses
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F MUST I1F g9 IS | fem HAS
T I% B9 BT U35 96 oF
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fefgafra ¥y : da™g ot
1947 feSg S =R @ wmu9 3 fenm
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Kirpal Cheema

Personal, Business & Corporate Tax
Book Keeping & Accounting Service
RSEP & Education Saving Plan
(Get Goverment Grants upto 40%)
RRSP, TFSA & RDSP

Payroll & HST Service
Business & GST Registration

K.S.C. General SERVICES

| will help you understand the
product and provide trusted
service to choose the product that
fits your needs and life style.
Give me a call for all your
personal and business needs.

647-763-4862

www_ kirpalcheema.com
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Z9an forug &3 yodt Uae f<e
afg farur wH damg (393T) &7
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feg y=raant &3t fa »ug grat
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W3 9t -U39 98¢ I W3
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Zgfen™ AT AdET I MI WafEd
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Hw F 19 AI¥9 1960 & fiu/
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& B J95 <9 few= §9 &

§fis € ureht § Grs™y 34t
&% 293 o wafEd feam yuz
95 BEt I f&y e un a3

1. 9793 MI Ufana's fea
fea EteTE feraahid sHAES
96 faox s & fig gfAs &
UEhit € AUt © feaw W3
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e M Anfen a®% fagaTa
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s Life Insurance

{Money Back)

Special Discounts
for Groups & Seniors
INSURANCE

(Permanent, Universal or Term)
» Disability & Critical Insurance

= Long Term Care Insurance
« Health, Dental & Drug Benefits

» VWisitor & Super Visa Insurance
{Maonthly & Money Back Plan)

« Group Life, Health, Dental & Drug Plans
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MAROK LAV OFFICE

e Corporate Law e Real Estate
Wills » Affidavits ® Power of Attorney
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Always Taking You Forward

EL._ ECT R—RI1C

wvwanwey leraftssmaneaelsacttric.ca

KR AFTSIVIA N
ELLECT RIC LT D.

Residential & Commercial

Licensed, Bonded & Insured

Kelectric 17 @gmail.com

S 78-883—-1313
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1952 3 IHAES &fdd, AIfde
gl39 M3 Uz sfgat @ fadqg
der faor I

few Aot <t I3 fe9 oy
fAg gfrs & efewret ustnt <t
33 © faa3’3 & 993 ST mise
Hee e raet 71 (1) feg <3 fig
g feam 3 fors fRe Ty &
gist aret 91 (2) fiw gfis f<

fesmer 1970 37 ufanas &
Tt MI A3SBH € Sfo=t &
sfgdt uet 3 ust SFE € wa9
3t & AT AS Ud Ireset &4t
g9 St aret | IHST yHde

T aHae fEashhet & 5% 39
fegt fesfant & id 3 worfesT
Jdadr 3 fa feg Aferfas i3

3 fJet gmr g8 =8 Hest
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TII THI AT fodTet I Ut
€ T & H3S 8 8¢ §&
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SATfed 99 ©f IS o9 IJ IS |
€7 o= 39 THAES IF 9T
I U'ST T HI 80,000 FIF JUT
ot mierfeait Ifeset € 39 3 UAy
& 95 ©f 3% 9w | feq wAT an
UH w3 Ifgrer gret ade <9
oY% <t 3T faprr A ug €9
dr &4 9% AfonT| feo We ag
J3 9997 & Har Jde TS|
JTHAETS & ATE 8 UTet &
fyme fugr e feg9 T fa o=t
fora w3 Ag®H Tfomet @
uEhit 3 foudhs frais »igAa
Hger UAe (1966 3 gmiw 8
game) T gt 97 I fegt st
95 3 g 39 fam g & uret
fégT A AgeT T uad few I
ygy 3 fes=r yAw g uet 3
feset Viare e wifgara J1 fem
Ud&T © 9o feg nirarat 3 ufast
35S UA'Y % "84,
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& #e uet ge8 Jfesel sEt
At At | feo <t eiw fast A<t
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AT I v Y3 © AT I 856
geia fawHag I9ta &% uTsT
efor f&g sfsmr arst At
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fern fe9 oy feufazs waar &9
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Jdtar §fdq & HoH® I ge
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H&JT 9793 AIdd § i fa
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UrEhit €T IF aHed U AgeT J |
fa@fa yoat day f&g suzT
o MiedT® 95 UTTBHT Gasarar
B Uyt T TIIS FTHI
IHRES © Starad fesa feg fer
UTSt €t =93 g9 AforT | gt
Wyt fagry fIg feger I fa v
WUSt Aadd § a3 fest At
fa g &t 2 € €9 3 ufast 37
JeH U A'e 3t fa feg feyfemr
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=afamT A Ager I Hafde &s9
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Ifomrer &g g fapur | dame
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mareret dfew fam 3fos i
gfrs @ 3= ygat efou=t &

JHRES 2 Uet € fHege e
Wals &7 I ddd fen A<t ©
Jo f&g &t At | fer g9 feg o
93 € UHaT AiHAS § AU faar
farr A/t 27 <t niuT g9t @y
&fag M3 Aafde &fag fEg ust
fAgret fesfout feg o &

B Ut fI9° 8 HisE €a3
yet gAREs § © &3 fapdmi
fen &% wae 993 9 fegt
Sferret § #igg-gmHT efgnr ger
fa3gr farur | few Qua Uag Aaag
TH ge <t fegaa Sat a3
fapur|

< gy feggest e fins
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€ Ad Ut § 9793 € Jud
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Jfenr |t fer mE3 feg Uamy,
UUH, 3TAHE'S M3 7Y TaHig

Uy &t dufse & aet y=raai
&It fa3t| fem 3 e I=9
AIITd @8 MII-IH Sfaret 7%

J fa faBfa Ay &g o8 v
BHST € Ydd (ISF-TET) IdS
utst € 3 993 <U Jret I I
s JosT et @ Jug <t gt
Jat gfemm fapr T few I9a
gforret urehnt 3 ufosT I
Ay € I w3 §Y et 3t
ydtit g9s 3 gie ot fam da
AY § uet fe3T 7 Aaer J | fen
F9d fug® Aan fg =93 e ust
3 Ffeset Bt geet I M3 Hger

Add™dT & d'€d AdA'd & UT=d
MIT A% AT U39t & wiareret
feg ashyz i3t fer s

gJI3T WA 1956 UTH &9 faar
fapur | few wige € Aaws 7(1)
»EHY Je HET Had9 fAn <9
wWIg-aHT eferr Gug et 9
gfenwr 9= €9 g+ A9 3 Jet
gfesel (Seigniorage) AT &1
g799 &dt J9 AIET | WA 993
T I &1 BT MEH U™ HIdd
IHAES 3 Ifeser Hare <f
Jaed &at I feg feg <t 3o
3G TH I® T fa A9 I 9%

ytet & UATY € 33 MaHAd
93T ¢ ufos fE3t aret gdtet
J | ug fefgama 39 few fegg €t
yret &dt aae | fefgafra 39 feg
s fa fig A% Adt »igAg 993
f&g fioet e feaw a9 =HI
MBI IEAS IS at T 3
e Bt (& A&, 1952-60) €F
3 fog S dfen At | feg mifgara
Hger A 7Y UAY § Y3 a4t
JT A5 |

fig efenwr=t € u=hdt &t
T A uaHt M3 yadt ¥AE
AIdTaT § BT M3 MRS ST
HHS &dt J13T faprr /Y1 € <t
1947 f&9 wmaret 3 gwie day
% ufer st w3 stasad ©
fesamt 3 Afe uret & arfeset
&3t 9v9d 13t aret| fem 3°

Afgge fegges, fmMmses W3
IS TEHAES I Ut TS
Frfewet &F var aqae afde g | feg
gde 7 fa dag m3 gferrer
JEt dde fS9 Tusm gforr an
»ar &4 9% AfeT |

IIH'H %’255- d'dHE8'd o6'H
1955 AMS 3T 993 - UTfaA3d™®
ffgueshi St Iz e vid g &
feme Fa fegmait aq fagor AT
en =% o=t ent § fev faur fa
89 wys fema f&9 A% AI3T
& gt =93 g9 fengg ya=a
"reT fang d9s M3 & AyE
Jue | fem T3 §9 8% foa
ufg®t A<ty fast aret fa 3
ugHt eferr (ffT, Agsy W3
95™Y) yTfang™s & w3 I
e (T=t, for™ W3 AZsH)

nEeHg UAg w3 UUR & 7.2

AfeeTe 60:40 UA™ M3 Jforrer
feg d3 &3t At ua efoqret
Ut M3 efg=t 3 58 JF
TIIH THI AT YSIdI6E Hae
f&9 Aaws 78,79, 80 AHS oddl
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MEATT AT & SfodTet urahit
feg fonr 3.5 s ga=z ¢ <t
AT 1.93 H&Ms g9z g geer
J (Dhillon, AIHC P.C)| U=t =T
feg forr gfener & AeT Irdter
J | IferreT Agad & 1985 few
feu o @3 At fa vger sfget
got Ifenrer 3 1.99 fHatns
9= g2 USt A faur I (Jagtar
Singh, 2020 P. 249) W3 €7
ey 3 gat © 1.51 Hshis

Fy3T fomH HEANC §93
garfenT farur At fegt fo
uehit & @3 T3 €< mfewt
3 e & AHE3T 995 ©f feemer
3T aret T M AME3T &7 J
H93 €9 dEd 3 ou® &< &
wfoggrg f&zT fapu I 1 g fem
e feg T<t efen w3 wuaT
ofgrT & Uit & €3 99 aet
faag &at aiaT fapur| few wiae
f&g mama W3 foum efgnret
€ 7 (Surplus) urehyt €t I
g9 faag 13T fapur I vAS <t
g3 1969 &9 get 7 Ae
IfeHeT HITd & dEd AIIT &
fea foat foy & Uamg & yrahit
feg g=e fI7 &t Har a1t AT
few 3 UA'Y A9 <& fezaH
A3fenT farr "t ug few foat
3 T d'©d Adad <& o ut
UeH <t nareTet feg ffq anet
@ 3156 feg 3fo q98 & 137
farr fq gfenmer &° ¥Amg €
gear J| fen anet & 1970 feg
wruet falae Um o9 f&3t fem
fatge feg fagr fapur fa dag @
7.2 HEs ga= < efgmmst
Ut f@g gfemrer e famr
3.04 fH&E €93 g2 9T J|
fen fouge <9 a3t &% #F
7YY J =t Sfer € Ut §
g I35 T8 Ukt I s
9 f&mr At| fen fauge & day
USddios Mae 1966 & HAHS
78(1) € W QFw=T Ji3t fAm
WEATT g g™ -&91% Yriae
w3 form yide &% AEU3 7%
A3t ©f €7 ©T fagg i3 farur
J | fer wide € ATHS 78, 79 M3
80 feg It € st @ S5 99

fHfews ea3 d<, M3 TARES
3 8 sz g9z g W3 Ay

et faad aat 3T fapdr I | dAg
o Tfodret uehdt € gfgmrer

amild & 0.65 HBME ga= 8¢
Ut mmTe 3T farur " few
33 &% JAngs fAu §fis
oferr : I<t, fou™ W3 A3EH,
T yehyt fEg fdReg g= fomrr
w3 fegt efgnr=t § wigg-at
ofenr wing a9 fes fapur| feg
MIT-ITHT SfgrT SarsT wae
1956 3faz afet &g urethut &t
FF/AUSTEL TIS Ifeser Iad
95 I HaTIT a9 fe3t aret wti
gfent f&9 uteshdt € gars
faue@= =T 1986 & AT Idd
zfaGs® a8 e fé3a a9
femr fapum At fer aoa fegt
HAfSHMT 3 wiaa AN gAST=ETet

&% 3913 @ fygzta &9 feo
IB3T 979 g9 1St Atet gat I
fedt I3t GHsT afvEs & 1973
feg it fAm @ Hast afims &
1975 9 Toafod At M3 W3
yus H3dt A% e 1976 <9

I3 < Uel & A3BH ~WHET
I5 | few feg o<t © ust S5
Iferrer @ afgg T <t avs
J| few 39 ust &t ofewrer =&
d13t AT gdt Har & fegas €t &3
J | ¥ag & efodret ytehdt &
ferd 1921-46 ©F 3T I
WOfdg 75 | YAy @ 39 J fa
forfenr € uggst feg T@ET
fuus A7 g9s fodr=t g
uTSt @ Igmq uie faprr 31 few
g9d fem & 3@ B3T (1997-
2022) © fong &% Hv fa
dfgnrer € fdnr g #ifaz agaT
TTHY BT J | Had §37 39 fJAr
fsamer & T 3t 87 & ¥ger
U3 &fad M3 Aafde S39 sfag
gt Ifewrer § gfrm & Aaer
J | fen a9d AZ®H -UHaT &fad
& Bngs €t 7ges &t I
uet @t @5 3 Just s
: UAmg © efenret uehyt &t €3
Qug yAag € frmuAETST @T
TI® U AU G99 o mr@er I
féear argt ¥8° 1976 © YU
ffw ge% €t niareTet e marst
yTget AdaTg 1977 &9 g aret
AT | 9% AT 2B It ASS®H -
wvaT f&a sfgg = I wils &<
T SABT MI SeifeaHs = ATdt
g3 faprr w1 fen Seifeams &
TUR &< I 9919 Jt fen Adad
B Yyus H3dt Mees fuse
HUIN dde fSg an ofeg aizr
At 1980 f&9 wagrar fRw =t
MITSTEl THT FIGH HITT B
feg aH FUdH ade feg Tur 8=
or I 3T faruT Ht Mg goie
f<T m¥3T god few we9s &
H& & gfenmrer g uret efenret
uret gaeT He fonr w fem 3
e 1982 9 AZ®H - GHaT
f&a sfgg &7 yag ff9 qudt ©
AETs 3 do féedr arat €%
Harge s gidt € J9t dues
nfdes ffw &9 o fer feg mis
J¢ A& | fer He 3 »ia st €% 35

Tt eX I®3T & gIIET &
yfafonr 2y g fiset 71 feg
it yurs W3t 78 mE9s
feg fgnrer e ¥amg © efgnret
urehyt &g fIar 3.04 fstrs
TIF 3¢ 3 U 3.5 fHshis
93 d< a9 fazr fapur wt | fenm
WIgx & 3fag It AZSH -wHaT
Iforrer &9 fesare o ens

Har € I36 B T JF A
Ao |

Uarg- afgmrer f&g uehut &t
T : yag w3 Iforrer &g
UShdt dt 5 e HAgT dA g ©
1966 <9 y&daGs 58 HY der
31 fer 3 ufost 7Y yATg @
fegar ufana™s € ¥959 3 HY
J o fast 3 femm Jfour At
1966 € U'H dd& 3 g7HT HiST

993 & feg A<= % dt fao

ga3t ¥Ay 35 fIFfmm feg

F137 faruT At X IIB3T @
YT JHIS-BATHE AHS IS
(1985) fe9 <t fumer I fem
Bder J fa feg a@StAe g5 O

"o St gg a9 fesr At fAam &
9% o UdHWU Hd9 €T &™H &
fegr famur w1 gfewrer @ utet
Jd< THT dues »Hfdeq fAw
€t AdaTd & feus mgT f&g
TIHIEHE Wt widldhie Wae
feurs waT f&9 2004 fE9 uw
3 A | few 3 ufost garls fiw
HI&™ST € Hdd'd @8 5 &5<°d
1985 IHIS-BI=H ANYIT &
feus meT fe9 uH gaa afenrer
3 uret €t €3 § Aetag a9 fenr
At | fer Agaa feg Jues mifded

i3t At a9t I 1 Ager ¥A
Adad ©f BizIMY <F° fer am3t
3 wWaed Ida &% Gofenr

g% fegs AgT & H'99 AS |
MITHBT UTdet M3 I3 A537
yTget € getest yaw Ry

Aet gdter & W3 fesAae &
SHAIT 3 AUdST gSeT J |

yet e gfeme g fdar fAr
geor g7 : fem e 3 Sy Sy
ned J Aae 95 | UA™ © ArEaT
die féashi@ vagH mrg #in fois

g% ©f MISTE BT HAITT &
14 ¥99 2016 & AIBH ~THET
f&a sfgg mits (yruget arfeem)
fow reiHSt 5% feurs reT T
U 37| few fag &9 3928
g9z Mt fer € Hed vaat &
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W3 = féga atar farrr At
Ud fer fo8 & ar<dad @8 y=radit
mm’rﬁmna’rn’rlmﬁreag
fenefuwagruﬁrraa?wgﬂw
10 3299 2016 & Mrfemr 3°
UAY € A9 42 JIdGAT HEar &
feus A9T 3 mw3ter € fasr

A w3 gfgnrer fSg efoqrst
Uty € €3 €7 39137 HUdH
§de @ fegad s T | gfpurar
feqt yett f&9° 3.5 st
g9 g¢ USt 3 MU Ja y3t

o @ fEhis €93 ¢ Ut I
gt ufaras & a7 fagr T fen

At fer 3 ufgst 1955 &9
afgrret urshdt g9 avE 3 feg

Aeut €7 3¢t 3 € g few
3 T93< B G feg9 nuts
J yg st Uug 3 v 39 9%

feg 71 oforer & wruS foaras
wafax few feg’ 1.99 st

M3 ques »Hfdegd fiw fAos
U7y gieen € yus As 89t

g3 < Ul ¥ger afgat gt
gfenrer g A faor I 1 ofgwrer
g5t € 1.51 HBHE €93 <

T wAster & fE3 At UA™g
Jafee & 15 =99 2016 fea H3T
UH Jdd ASSH-GH&T &fdd feg
et s 3 BF € Hed HaEat
3 & 919 fam iz &t nrerfestt
95 € 857 € a1 3 3u<I® d96
or A% o9 fa3T| fem S 3
HUTH dde & III 3o & fa3t
WMI »iaT It FILEr &It T At |
few 3 gwiE 16 5299 2016 &
feus AgT @ AUES AR 9
H3™ U'H 39d YA Agdad § faar
famr fg a9 AIa@ &% Jid
faudtns wfgnt gfenrer w3
JHAETS & A % fgdTer
Ut 3 Iifeset YUl 996 BEt
Jr®E3 &9 (Jagtar Singh, 2020) |
fegt Ardtut g@TgHPHT € =g
efenret Ut © WS 3 JEt
IABTgYR yu3t a9t I Aat|
AU dde & feg mew € faar

THI A38%H -UH&T f&a afag
g setaa @ faor I fem 3
UAy fegad a9 faor I fa €7
THI Ut aat T fen J9a €7
3% dferrer § J9 utet €< BEt
diarfen &dt 71 fem mfast fes
HAST IBMHS I 7% Jd6 ©f 33
2U Al 71| feg € I% et fAg
7% AUl € g9 »iedid Uut §
fegds <t afam a9t It J|
few Aot € »acta® 99 WMEHI
F<t, fou™ w3 A3sH Sfonr=t
€ yrehdt 3 793 €7 yar AHfuag
T madtas 99(2) HITaa Ir<t
HY "3 AZSH HY efenr faat &9
yat 397 ufanaTs f<e eus &dt
g At fégt & ushut T
Ufana™s € &F JE I M &F
Jt et eu® I AaeT J | few @RI
fen Aot feg AgmH efowr &

fa damg § afgwrer w3 gAmES
& g<t-famm efenret @ uret
FaHt 82T UeT § W ASSH -
wHaT & afad St Haus daat
U=JiT | I HUIH dde & UAg
w3 gfewreT & IABTI I9d
HAST J& Jd6 < HI faar 7 | 79
MURT BT 575 HABT I8 &1
Jer 3T gUdtd dde fer 3 mMue
T8 AT/ f3adt o9 @< |
IfewraT & Wy Vigdht § dat T
fAgst sfier oot I feo vAmT
Uarg Ifgmrer fS9 saet o5
&dt AfgEar &% J% T Ao I
fen =3 vt a@aHM €t
AT AfJde3™ M3 FEd 575 HAS

Ufanas &9 oys I @ mgs
HBH ST 3 Gud &2 gA3T §5

& Vifew fapum | <t efgnr st
TEEETET-gTE-geh- 8T
fufepr fapum 1 feg &9 3° 70
Hi®% HGyg 35 =dan =8 J | fen
AUt € WEIAYd =t WSHT I<t
ofenT St 979 AuTfed et &
UEhit 3 93 T YaT Ja J | feg
AITfEa s€Mt I5: gW39, 9E,
399 w3 €7 fegt sEtut &
yreht & 9793 ¥% A 3T
fawa®s =afgmr st 77 faar|
A3%H M3 foa € A9 uatit
& figret set <afswr 7 foor
Ug It efgm € Ut g9 Wig
WMEIIBT I3t A7 341 T | fadaw

3 AHST M3 Bfree €t Aga3 J|
fig A% AUt @ mMeqifemT 1y
M3 UAg Jfanrer @ Afadar :

HSFdS HISSIF (Business
Standard, 2019) HaTHIE MSHTT
It efodT ghdt AaTfed setit

gt adt J137 fapum | g% mMgHs
yfanas & <t efeur et
Aofed et & A @ Ut
o W 39T 2 B gaz ¢ 3
fovmer one g5 | fem uet &t
H™39T &7 At wiesr 3 feg &
=93 &9 femr@e < afam aaat
gatet 71 7ad 2.0 s o=
ge uet g Qumay a9 femr Ater
J 3 fon &9 fea &S o=
g¢ U'el 3 U UA'Y MUS 3%
Y o gat IfPdS &% AT g9
AaeT J | fen a7 €= gfemt f9
UEhdt @ @5 T SII3T HafenT
H™ Aaer J | feg ensT a=t gfewt

o'9d AddTd o mdreTet feg Ay
Addd 8 IARES & 8 HEhrs
TS &< USt o= N fomr faprr
Y | fer Buds uashie =8 wigg-
THT fenT SI1=3T #ide 1956 UH
9 f&mm fapur " few wae &
fea pe 3 g+ HY & efowret uret
AT I TeHet 9797 dd6 I
W&t a9 fagt It T W3 wiga-
IJHT efer=t @ garfant @wa

AdATaT I T

g feg y=t gdar giat foum
afgur &g fHsfonT 77 Aaer T
M3 & It IfereT IS Bt Aras
95 | feg g JEd Ad9 & YdT
FIa 60:40 € MEUI 5B o<
Afent f&g Sfswm 7 Aaer T | fer
&% UAe ¢ e Hehis ea3 ge
ust 32U 39 Ut s A=
w3 Ifenrer g = fea ahis
93 g¢ 3 g% We JJ Ut s

fefa@a® g€ e fezay

FAareT J | fen aow § fsg@e et

1086 &g fer wae &t AT &%
9 f&nmm it | fer g9ar ¥A™g Agag
Haer I56 yaat 3fag & 3t
JHAETS § HiET UtSt I "It
T W3 & ot gt Ifeset gan
¥J Aael 7| fen J9a ITARES
3 A & <fgwret urehit g9

g WY H3dhd™ @8 U8 F I35
U J| gaat € 918 7 fa fued
52 Ast 3 &<t gy wruw fe9
B3I IJ I& M3 Jd©d AITT feH
B3¢l feg fored geer fagor T
Ug EF =8 ufands g €W ©
e T8 Ut § OF B H3S
€t aet afar a9t 3T Aa9

J9 IBE3 AIfET St Haret |
Ifeorm=r &% dAag @
oforret ustst &t S35 @ HAsT
UA'Y USdIIes Mde 1966 &
AoHG 78,79 MI 80 A9 Uer
Jfenr | few wige < Fu a9
A Agdd Iferrer & efendret
ueht § e 3 fesadt st

HH®T aret ufost 3% a3t A7
AaeT Ht| few 3 <t fesony Is
J fa dA™g Aga9 AT UAg &
UG =991 M3 T urgetmt
8 g feg Her a<t AroHS &at
fonier fapr | feg fea Sisia A
J | v f39 few 9w Bet ded
HIdd & Ufo® Jaa &=t mfewt

ot e aeat Ut 7

Aaet | gfenrer gar, yATy @7
feq @39fuarat gor I JIF
Usddies Mae MeHd §/ e
efgnret urstt feg fiRe9 g
T wfgad 1 ug few wiae feg
It efgnt W3 uysT efgnr <t
<3 g9 et faag &dt 7 fer agar
Tgat 39 '3 Ifonrer o<t efonr
g yrst = fIAr & @ Jae9

fsss : Budas faasz &
o)

adt 71| v foum W3 A3mH

e J¢ feg fagr A7 Ager

efgrr=t € =g yet ff9 It

fa fig A% Adt < & I=T3
93 M3 Ufanas &9 AT
gfrs € feam g w9 He o
Jet At few gfis ff9 aamas
w3 goesyd ¢ fesfant § i
g ff9 mvs ads <9 fems

foierd I AdeT J1 Ud 1970 WI
fer 3° gove BT e,
WIIF M3 ANsfant f&g <t
gfenr € uret § Ifemrer &%
FITHI Ueht fE9 AHs a9
fonr fapur I fem a@ar feg s

g9, 9793 M3 UfaAza™s &

JIBYI IJd IEITId 39 I I8

Afonst ger Bt At fewr qoa
JAHES § &fgd Idt uet gFe
&t »i39dHedt y=raait fig 7%
Aut 3 enyg d= &8 fuw gret

qd&T grater J | few mdu few
Tt efor Tt AoTfed sebat
gr yfara™s g ATE I 2
fHers gax g A fer 3 <0

dd HIdd ™Y &% JFretgrdd
313t muysT & AETRST &%
fsarre w3 feam et &< gt
& Hee ¥t geet I
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2023 B & A & HASY; Mg MAMHA. 1S3 393 St ST § BHIC JI5"

JMIS I'H € J3-Ua3T faar I
87 &t foaest 95 2002 9

S Z HABHIST & SA&IHT I8t 1 fa §de

2022 € AF 3 9T WeasgHT gE&™ IF J1 YJ IAd3 feg
<9 fear 993 © gre3s ow few vt »irgr <& MafAz Sist <8
A3t fIg THed=e 9193t AT SISt fUHT g It fogem HAsHTST
yget (AU € I i3 I & fomrasr gefonr famrr | fer dga

8 THYgd ot feus HaT St
& IAUT € J9 feg Aune 3=
fagr g, fam & 182 f&9 156 Ater
fig & ®Irad A< <9 AJAT
g7 Ber T

far & gar &ar 7 &7, feg
g3<T JAII © fea sgz It
UI<ISEE 8 AIHH <8 Je33™ M
5893 ©f oHfes feg At | A9 9=
&3 3et Aol fee g5 3t feo fa
e me=Cas © fuwe B3t v
Yt &4t I, M3 fen § 2024 I I
TEAT Mramit M 9T 3T U9
93 g AT e € 7Ee3 I

H 93 g gTHUT I9 Aiat
fea myz Aew I AH I o3 fem &
oH-fenmit 9= &2t fead ig P a9
ot /Y| I8 9 &3 & T
faatagrersnt & fogm dtsr T

2014 ' YyU's W3t =4 9

Ae 39 Het ‘THGt 337 &dt 9=
&t fégri

JAT3 feg HAsHst @
I fIg mausnt & faar adt
&St & 50 F Su yAreet ot
H3' T 5% B BTl JigT fapar|
IBITST & FIAHET TTHTS T WiaT HaT
It A M3 Het & 393 fem er el
HABHST M3 UfaAa™s '3 W fear
At| fer 3 g qa=eht 9=t feg
€7 gdt IoHI &% ggaT gfemT
farrm 1 €1 3 govie ITAUT ae <t
&dt T, fagfa net €9 nige 3
g Bt et fug At o
YUz &9 Fet A

J grfeer Qatfonr | 9=t 3 ufast
fear yrfey #iag fasfawr g6 <
FHITGAT G Aedt T HITH =5
mgsrﬁmmrsﬂ?ﬁmrw@?r
TTgUTEdl &7 JISdrE ai3T fapaT |
HAfSH & I3&HH 9 & < Ufded
€ JE 99 U9 3 I AS w3
Wa3t 3% RHIT 9%3dd J13 I
7S | 7 & dawT g mig 8w <t
I &% SHPHT fedu HoenT
Sfenr w3 Gat § Ona o & A
ASTE JIEt At | U Het Adad <8
Sat <t Aer W' g9 oSt et | feg
JATS € HABHST Bet o™ st

Ifen A, 7 gataz Wie M3 yI'9
209 J| fa€fa fedut-fug afaem
yget 7 ufost A3 ‘g 3fg 9ot I,
et et '3 wirust fig ma
IIHGIITST IpHT gait A, fer &t Wt
foe gfoest M3 a@ts =gar &t
fear Uned e g famw, fam &
B BEt vea T sfett mar g5
ar g7 Yuar J famrr |

I37 ¥er feg T fa At
M HAMA. © o J 7o fg Ot
uget ITAUT MW T IS fear
I JTHedT AW A AW
(Mg AR AA) & 1925 9 fex fog

HfdH I8 @<= =&t fead aads
ST Mig®es § yo onf 3fa3
ﬁm@a’aa'ﬁ%wﬁmrwmg%a
3 fear fapur|

fAe fa feg a=t &df A, arfo
H3St iz A9 & Feat & faor fa
FTHUT & 2002 & fIAT T IHS Sat
(€ < Hare yiEHTST I A & Fed
fram & U™ MH&-"H™s AETUS
g3 famrr I| few A9 € g=ge

TP 9=t S97E <, ITAUT
& WSS fedut IwAY =T F
wI 39 & o OFF T FUT B
B 2002 € Y3t § gHET € agt
HaT &at gefemT w3 fem e aq

fAgt Seat & gAur & gfenr, Gt
& AlRe 39 '3 How © fagr fa g
fag fagr ma Ide a5 |

fen €%, aaude HI3 feam
T My 3t gFds 3 I HiamT

TIHIIdt IH T AEUET J95 ©
Son niust wr3ar Hg At At | feg
Ho ‘g feq gmile € 393 odt, ug
JE-J&t feg “Shu Aee” g=<t aret
fAr & AT © 'Y »3 u3fey fon
ST yar 9e3m J1 85T 3 g3 T
Y-y fIfipnt g ameT fedst argt
753" € A9 & sefewr § A
AT & et g dfdd Wi J
s feAafdar ovmar 831 a3t9
U3 d96 BT AR T
W™ AT At | it g B &
Heteg mut fam <t 39 Tasisa

51689 993 & HZ Ufegiz aes
set feg a1

fag fAg »t Aw 2025 <5
HT 30 IT, I M A AMA. Het @t
niEIETet I6 fed Aet §iE 993 &
feq niftaag ffg gA gee Sy &
U3 UY J<dr |

JHITS W88 €9 MA% fdg
993 BTt M MAMA. ©F A9 °F
3n<Ie It 9, feg T SHargar yuz
qg fer faprr I1 HEt € midls U
993 feg g We fareant,
39 T HABHST WI AT T
INS 2U I& | 7 AfESt ufost ImAas
T At 89 o= U3 393 feu gt
arEt I

JE IBYT FIT I IItET-
fed® grAdT™3 @ ug<tdds &dt
JfenT| Yar 993 IHIS € 99 I
I m3 wg fen § distes 5% &<
ot 33 I A 2023 § <5-H<E3T
WM TYHSE TF H'3T W HANA.
AHIfUZ S9& €t B3 J, 3T F 2024
‘g Het § A3 3 &9 di3T A<
fem W3 AT waH gl AYat w3
J< €t 83 7| feg A3 BT a9 A%
o Hamy J=T gdter J1




WIS IGU TH WSS §
I &= fug” U39 a<tm aHd
& wiAdler ¥ foar 3, fam fug fag

En & U3gaesT 3 yis AT ©
AfIGa U39a9/958 UH 35 89
WMIST B IS ©F JuRSt T Tt
I5 3 O7 &% oHeget A3T 99
5| muE g-fe@w 9o% 3 &3
=g How f&9 Yy 9T o9 &
mysT g9e s gafemt faar
fa famr mrose <t 89 fost mw,
€7 wio®eT at 99 & farur T
H99 I Guat e femar gHtT @
AT 3 mla fomaat disH mizTat
I At | IIUIE I&HT T I yEgh
feyr & waer au@=r faar T
ga3 fegae I A<t T uzafeg
TdUgHs T TFTUATd U3H JfenT

grfugr ¢ =9ar 9<¢t € 9% €9
fafaonz B9t @8 gg dizT fapur
et g2 At feg movEeTat
< fAT ded® &% det 968 AT
fen Jv few 9% 7w 95| feg J%
g<t ¥ fa g5 o <t AeWEeTat <t
fen ¥ =8 yde 3 aet pr®
&7 €5 AT | »IAT BT 5B
g3 Hfewt Hwant gu/3dster
fs8w S=w fon 397 Um 9w afoe
fa €v fam Aea9 a9s Uer 9=
T feazt 75, fAgst § fem
yde »iwg 3Ifg ggns a3 AT
Aaer 7| fen 397 fa8w 958
fe=rgr AaHreeTdt mHgdtia 3
hite Jus €T ey JIT TS| AT
fa mmstrz feg g fa Ager
fesmer <9 HAegd fHoszant €

ot ferag et @e 3 faa ot
fa87 <t 9a5 Je feg wr I |
<t 938 AIWTeEd & Afaddr/
ovfegs  fast &9 u®m
A< HIH™EEd AT 3T Ba< Idta
&% fegst 3 d2d® Jue AG | et
©g g9t ferfaara Hoghr ager
fegst izt a5t & ygrfes
9T FE A feg g Sust i
foreg g A& | fug A« d<t
J&%T €T yaTer Jet <@g fapdr 3t
AoHTeeTd fegst § Yo 39 3 9%
335 Tat feast € vsdt ITHS
FI& [ UL T | TET-HITST
TJ9T 9 € AoHEed fAy fegst
WIS IPU & MUS AIIHT fug
fAg It =uret | meHTeg © AU/
MY ded® feT Ifas T9& feast
Igude 9&& ot fauaféar €t Je
3fg T At 71 99 B9 ye= ae-

fg3t & st Afo™ &7 AgeT|
Gust € fo3 fon feeme § gu
3 It AT AT Aae & | fAde
HISI, 33T HEHd 9% o &t ©
fog =t A0 7 Faw | fer 79 9%
s feg &t der faor T fa
HOHTEETdT €T JEt U3 fan utger
<t ovrfez gaer foor T AF gt gA
ot uget & | ] e et 95%
St fan uadt 7 AT yt e A
U MBIF IJ I& | Ud 2014 I
ufgst 3 feg mur Uog 3 of ger
At & fen § mmArst 5% 7%
ufggresT Haa® Jer /I ud 2014
fee ewie<t Het © yus et
g5 3 o AdT ufast It feg Aar
3% IAT 7% gE€se Bfarmri
2012-13 feg tem et AT ©
W& gt € ferarded HaHEe™d
A3 & THISTE Hdes &%
dienz arfed 9 fenm M3 Het &

yus H3dt € »ige et ufgst
ude geT fawr feg at At
AOHTEETdT T8 ded® aIg Ae
FgUde 95%T & 2002 & Sfgpit
T Ont 39 Het S g<t & fAg 3
fourgaT B9 9 feaT | Het & a3t
J9 3% & HO'&3T ©F o UH di3T
famr| few gvdt Y9 &% #ETal-
IHETST & MHlgSTE &7% Hel yTrs
H3dt 5= 9112014 3 »iF ST AW

A&<dt 2023

naStel=t 3 3= <t fauaféar €t
i3t A2 3 faug It wasta=t
€Ut Vatgd Sawt &9 fea At
fAr & Het gagt € Udt U= 3°
&g a9 fegt 6 & fan Je 39
IdUde Hishr &t ufost ant Je
g 3fg & ygat <t duaféar aaat
At 3t | THH »iF € eHleTet
o9 feg €7 & <t AeHEedt A
I On <t Bt feeny fuse g5

3 MAGEd A3 ©F feg Ieas
gengad At 71 A3 &g W
fug" W<t Haag & HAgat farst
fume ffq fug' fea e Gae |
&at § Hee s Agest fee
ot atgt MI AevrEeTt ot AT
fe9 Ad gudst I & o 753

3 UYIJH TN3T MI MUS INS &
formasT eHle=T Het Ada9 3
TUBH d5%" I Gust € fouget
& gefonT| 3= gHT »fF € WY
HIztHT & HeEt Hishir e &7 fée
I I Q7 feg gotazg gur &9 9
fo fegst Het 993 HishHT 3 ue

A& B8 HY J9 o3 | Aaaa
€ B9 feut €0 &3 379 %
HOH™EEd AH'3 YW J | mird &g
HOHEEd AN & HIshdT 958t
& fen <% ufewr fa Aead &F 99
JIgI €H ¥ feam =7 Uw ad |
AT ©f SEF MBIET a7 JJ | BT
T gy Jasier ot fouaféar 5«
JJ | FOHEEd A3 & 59 Al fa
€7 =3 HaTet 7 gt Wigt B 5%
I3 & faz Guat & gwuT

HEl Agdd €57 § UsE THT
fAya®t AaWTEETd AHTI T
NGt IrJg e g MIT < o
mue 968 3 ferfaoe feyge
7er J fg €7 3e37 emBe =%
<t Sowt § fenfaog &7 <
WASMI feg T fa 539 =
ot dtuafdar 3 Het garst =t
AOHEEdT A3 € Afor3t &%
J 3Tt T 1 M wssta=t 3 et

famre A7 WuShHT Mo &et A
I & 8395 Ba11 mird 9 &t
o A9 § gese &g 6w vishrr
I&5t & Het AgaTg <t garst <9
& fagr| g= feg 3t® Wy T aret
fa AgarT €t owrfes €F ISt O
W3 AId9 € fS3u J9&T €F §

HISTd ©F MBIST St AIHTEETIT
I & Areadt feg It T It T
3 feg <t niastdi<t § fenfsog
T Ay IT IS Ifeg S nfAa e
g9 &J f9 fAg AdaTd € M&ga
It eng afg 3t A<t I° 8%
THITTET AgdTg ©f [Y FY ufagt

J | 993 958 fedt AgUz 99s

I MBIST,IIET HIHTGT I &

BIr 75 feRr € &% 993 968
AW-gAuT 5% s o fegarynst
e ge fedutmt § I3
fS9,8uat § feam feaut Arez
335 &9 g o | Ii% feg &t T

fa gg3 Wizt A<t <t die
f&g & o 75 gsfa o feo T
fa Het Aead § AaHEETdt A3
& wWust gt &9 faar fomm T
WISt 938 Het € gieare g
BJT IF IS | Het garst @ fem <9

ggdardt € Hfew™ 3 Agdd §
WIsT BT Wt § gt gt wife oy
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Wealth tax would raise far more money than previously thought

By Alex Hemingway

While the lives of millions of
working people have been upended
by the COVID-19 pandemic, the
wealth of the richest few has
continued to balloon in Canada. A
wealth tax on the super rich is an
important policy needed to address
extreme inequality and help raise
revenue for sustained, long-term
increases in public investment in key
areas after the pandemic.

Inequality has reached new
heights in Canada in recent years.
The richest 1% now control 25% of
Canada’s wealth, according to a
recent Parliamentary Budget Office
(PBO) report. Research from the
Canadian Centre for Policy
Alternatives shows that the 87
richest families in the country each
hold, on average, 4,448 times more
wealth than the typical family.
Together these 87 families hold
more wealth than the bottom 12
million Canadians combined.

Inequality is linked to worse
performance on a wide range of
health and social outcomes, as
international epidemiological
research shows. High levels of
inequality also damage economic
growth, as organizations like the IMF
and OECD have begun to
acknowledge in recent years.

Inequality has reached
new heights in Canada in
recent years.

Tackling inequality with a
wealth tax on the super rich is
hugely popular, backed by an
overwhelming majority of
Canadians across party lines in
the most recent polling. This
approach is also supported by a
growing body of economic
research and analysis.

This paper provides a new
estimate of the revenue potential
of a wealth tax using up-to-date
national accounts data and
estimating tax avoidance and
evasion based on the latest
academic research. A 1% tax on
wealth over $20 million in
Canada would generate about
$10 billion in revenue in its first
year, substantially more than the
commonly cited estimate of $5.6
billion.

With a $10 billion boost to
annual public revenues, Canada
could lift hundreds of thousands
of people out of poverty,
implement long-term increases
to funding for important social
programs like child care, health
care and seniors care, and help
pay for more ambitious climate
action.

(See the CCPA's Alternative
Federal Budget 2019 and AFB
Recovery Plan for program
options and costing, as well as
a range of other measures to
raise additional revenue.)

A moderately more
ambitious wealth tax could
reduce inequality further and

fund additional investments. For
example, a wealth tax with rates
of 1% on net worth over $20
million, 2% over $50 million and
3% over $100 million could raise
nearly $20 billion in its first year.

A 1% tax on wealth over
$20 million in Canada would
generate about $10 billion in
revenue in its first year.

Wealth taxes of these
kinds, targeted to net worth over
$20 million, would apply to only
about 25,000 wealthy families,
representing the richest 0.2% of
the country. This tiny fraction of
Canadians—the richest of the
rich—together control $1.8 trillion
of the country’s wealth.

Notably, these wealth tax
rates do not even approach the
much higher rates called for by
Bernie Sanders and Elizabeth
Warren in the United States.
Their more aggressive plans
would apply rates as high as 6%
on wealth over $1 billion and 8%
over $10 billion.

A wealth tax is just one
piece of the puzzle when it
comes to tackling inequality and
raising revenue for important
public investments. It should be
accompanied by a suite of other
tax fairness policies, including
ending the costly special
treatment of capital gains
income in the Canadian tax
system and closing a range of
other tax loopholes that benefit
the affluent.

Updated wealth tax
revenue estimates: the
details

This paper’s updated
estimates of wealth tax revenue
corrects for two limitations in the
most recent and commonly
cited wealth tax revenue
estimate from the Parliamentary
Budget Office (PBO) in July
2020, while maintaining the core
of PBO’s methodology.

First, the PBO’s July 2020
estimate of wealth tax revenues
reflected a large drop in asset
values early in the pandemic (a
factor that the PBO
acknowledges in its publication).
Asset values have since then
rapidly bounced back in Canada.
In the current estimates, | use
the most recent Statistics
Canada data to update the
PBO’s wealth data set. This is

done using the methodology that
the PBO provides in an earlier
report for updating their wealth
distribution data set.1

When the latest aggregate
wealth data is used, this adds
$800 million to the projected net
revenue for a 1% wealth tax
compared to the earlier PBO
estimate of $5.6 billion.

Second, and more
significantly, the PBO assumed
that 35% of the wealth tax base
would be wiped out by
“behavioural responses” such as
tax avoidance and evasion. 2
However, this estimated
behavioural response rate is out
of line with the latest economic
research on wealth taxes.

Levels of tax avoidance
and evasion are not laws of
nature.

Surveying academic
studies of European wealth
taxes, University of California,
Berkeley economists Emmanuel
Saez and Gabriel Zucman
estimate a substantially lower
average behavioural response of
16%. Furthermore, they suggest
that this figure should be
understood as an “upper bound.”
That is, behavioural responses to
these European wealth taxes
were higher than they needed to
be as a result of policy design
flaws that can be readily
avoided.

As Saez and Zucman
emphasize, levels of tax
avoidance and evasion are not
laws of nature, but rather they
are determined by policy
choices. In its published
estimates of wealth tax
revenues, the PBO rightfully
acknowledges a high level of
uncertainty about behavioural
responses. But much of this
uncertainty is driven by policy
choices that serve to protect the
wealthy and can be changed. |
say more on the proper design
and enforcement of a wealth tax
below.

Notably, Saez and Zucman
applied their 16% behavioral
response estimate to the much
more aggressive wealth tax
proposals of Bernie Sanders
and Elizabeth Warren, which use
higher tax rates than have so far
been proposed in Canada. We
would expect a smaller

behavioural response to a well-
enforced wealth tax at the low
1% rate proposed by the federal
NDP.

An extensive new body of
research produced by the UK
Wealth Tax Commission, based
out of the London School of
Economics, reinforces this view.
For a 1% annual wealth tax in the
United Kingdom, the
Commission’s review of the
evidence suggests a 7-17%
behavioural response rate.

Using behavioural
responses that are in line with
the scholarly economic research
on wealth taxes yields
substantially larger projected
revenues than the earlier PBO
estimate.

Much of this uncertainty

approach adds a layer of
conservatism to my net revenue
estimates and allows for
substantially more investment in
enforcement. These
administrative costs are a drop
in the bucket compared to $10
billion or $20 billion in revenue.
Enforcing a wealth tax
The use of tax havens and
other large-scale tax avoidance
and evasion is often assumed to
be inevitable, whether it relates
to a wealth tax or the existing tax
system. But, as economists like
Saez and Zucman emphasize,
we largely know how to crack
down on this behaviour and how
to design a wealth tax that
minimizes it. What’s been
missing is the political will to
challenge the interests of the

Table 1. Revenue from annual wealth tax in first year of iImplementation

1% wiaalth tax 1% wealth tax Moderate wealth tax (1%,
{Juky 2020 PBO (new estimate)’ 2% and 3% brackets)®
estimaia)
Gross revenus 55.7 billion £10.2 billion §16.8 billion
Admin costs 2113 milllon £204 million £:305 million
Met Revenue %58 blllion £10 billion £10.4 billion

is driven by policy choices
that serve to protect the
wealthy.

For a small 1% wealth tax,
this paper uses the midpoint of
the UK Wealth Tax
Commission’s 7-17%
behavioural response range,
applying a 12% reduction in the
wealth tax base. This yields net
revenues of $10 billion in the first
year of the tax. If we use
behavioural response estimates
across the full 7-17% range,
revenues vary from a high of
$10.8 billion to a low of $9.2
billion.

Table 1 shows the
estimates of the gross revenue,
administration costs and net
revenue for the 1% annual
wealth tax, alongside the PBO’s
older revenue estimate.

| also include estimated
revenues for a moderately more
ambitious wealth tax with
additional brackets (1% over $20
million, 2% over $50 million and
3% over $100 million), using
Saez and Zucman’s higher 16%
behavioural response to be more
conservative in the estimate.
This moderate wealth tax would
raise an estimated $19.4 billion
in net revenue in its first year
(net of administration costs),
though this estimate has a
higher level of uncertainty.3

Following the PBO’s
methodology, | have deducted
2% of gross revenues for
administrative costs. In absolute
terms, these estimates allow for
administrative costs nearly
double those earmarked by the
PBO for a small wealth tax
(%204 million compared to $113
million), which double again for a
moderate wealth tax. This

wealthy and powerful who
oppose these steps.

Would Canada’s super rich
flee the country to avoid a wealth
tax? Some may, but a well-
designed wealth tax will not allow
them to dodge their tax
obligations in this way. As in the
Elizabeth Warren and Bernie
Sanders wealth tax proposals, a
steep “exit tax” can be applied on
expatriation, in recognition of
Canadian society’s contributions
to these fortunes. Exit tax rates
are set at a rate of 40% in the
Warren and Sanders plans and
could be set even higher.6 The
UK Wealth Tax Commission
suggests a similar policy design
in which wealth tax obligations
continue to apply to the super
rich for a set number of years
after emigration.7

Nor will simply shifting
assets to low-tax jurisdictions
get the super rich off the hook—
at least in terms of legal
obligations. Modern wealth tax
proposals apply to net worth
worldwide.

The biggest concern is that
the wealthy will engage in outright
criminal tax evasion, flouting the
law to hide or misreport their
wealth in tax havens. Ramping
up tax enforcement and cracking
down on tax avoidance and
evasion is critical if we are going
to make a wealth tax work. The
good news is that, as Saez and
Zucman emphasize, we already
know how to crack down.

The biggest concern is
that the wealthy will engage in
outright criminal tax evasion.

Key measures include
increasing funding for
enforcement efforts focused on
the rich, steeper penalties for tax
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evasion, enforcement against
financial services providers that
help organize and enable
evasion, and imposing stronger
transparency and third-party
reporting requirements on
financial institutions doing
business with Canada. Focusing
a wealth tax on a narrow band of
the richest 0.2% also facilitates
a high rate of audits. The
growing body of economic
research on wealth taxes
outlines the various practicalities
of enforcement in more detail.

The scope of a wealth tax
is also important  to
enforcement. A modern wealth
tax should be applied equally to
all types of assets, so there is no
benefit to shifting wealth
between asset classes. This is
a lesson learned from some
older European wealth taxes,
which often made the mistake of
exempting certain assets like
primary residences. This was
done with the intention of
protecting the upper middle
class because these taxes
applied at much lower wealth
thresholds.

However, a wealth tax
focused on the super rich avoids
these problems by exempting
the upper middle class and what
Saez and Zucman call “the
merely rich,” eliminating the
rationale to exclude certain
assets. Of course, the “merely
rich” can and should be taxed by
other means.

Major new tax enforcement
efforts should be undertaken
with or without a wealth tax. The
PBO estimates that recent
federal investments in business
tax enforcement alone (which
are modest and should go
further) have had a fiscal impact
of nearly six dollars for each
dollar spent on enforcement,

plus a further boon to provincial
revenues. The fact that these
steps weren’t taken sooner, and
that stronger enforcement efforts
aren’t being immediately
implemented, is a testament to
the power of the wealthy in our
politics.8 PBO analysis has
suggested that the federal “tax
gap’ relating to tax havens may
be as high as $25 billion in lost
revenue.

Tackling the super rich
and funding the public good

When it comes to taking on
the super rich and expanding
public services, a wealth tax is
only one piece of the puzzle. In
the area of tax policy, a range of
additional measures are needed.

First, Canada needs to end
the preferential treatment of
income from wealth (i.e., capital
gains from stocks, real estate,
etc.) compared to income from
work. Currently, capital gains are
taxed at half the rate of income
from work, costing billions of
dollars in lost public revenue.
Ninety-two per cent of the
benefits from this policy flow to
the top 10% of income earners.
Recent estimates from
University of Toronto economist
Michael Smart suggest that
closing this loophole could raise
nearly $16 billion in annual
revenue to federal and provincial
governments.

Canada should also end a
proliferation of other tax
expenditures that
disproportionately benefit the
affluent, reform corporate
taxation based on innovative
models, implement  an
inheritance tax on estates over
$5 million, and substantially raise
the top marginal income tax rate.

But a wealth tax can play a
unique role by honing in on the
richest of the rich. While a

broader group like the top 10%
of income earners can afford to
pitch in more to help increase
public investments, they will be
more willing to do so if the
wealthiest 0.2% are paying their
fair share.

Canada should also end
a proliferation of other tax
expenditures that
disproportionately benefit the
affluent.

If one of our goals is to
begin confronting and reversing
the massive concentration of
economic power in this country,
a wealth tax is needed alongside
other tools of fair taxation.

Of course, the tax system
itself is only part of the solution.
A whole range of other actions
are necessary to take on
extreme wealth and equalize
economic power in Canada,
including the strengthening
workers’ rights and new models
of public, employee and
community ownership.

Taxing the super rich enjoys
overwhelming public support
among Canadians across party
lines. So why is a wealth tax not
front-and-centre in our politics?
Governments do pay attention to
public opinion, but when the
interests of the wealthy few are
at stake, the will of the majority
often doesn’t translate into
substantive policy change.

The economic and political
power of the super rich is real.
But there has always been an
answer to organized money:
organized people. Building on a
deep well of public support and
backed by a growing body of
research, a wealth tax can be
won if Canadians get organized
to demand it.
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Notes : 1. Specifically, | use
the latest Statistics Canada
population data and the National
Balance Sheet Accounts data
(Q3 2020) to bring PBO’s High-
net-worth Family Database
(HFD) up to date. See page nine
of PBO’s June 2020 report for a
full description of how they
describe updating their 2016
HFD data set using these same
population and NBSA data series
from Statistics Canada.

2. In brief, they scale down
the aggregate wealth totals on
their High-income Family
Database by 35% before
applying the 1% tax.

3. As marginal rates get
higher, uncertainty about the
magnitude of behavioural
responses grows as there are
fewer historical cases to draw
upon. On the other hand, as
Saez and Zucman emphasize,
behavioural responses are
largely conditioned by policy
choices that can be changed.
More on this below.

4. As described in the main
text, this estimate includes a
12% reduction in the tax base
due to behavioural response,
which is the midpoint of the UK
Wealth Tax Commission’s range
of 7-17%. Across this full range
of behavioural responses,
revenues vary from a high of
$10.8 billion to a low of $9.2
billion.

5. Rates of 1% on net worth
over $20 million, 2% over $50
million and 3% over $100 million.
The revenue estimate
incorporates a 16% reduction in
the tax base due to behavioural
response, following Saez and
Zucman’s estimates for wealth
taxes with higher rates.

6. Another design option

A&<dt 2023

would be to have the wealth tax
continue to apply to super rich
Canadian citizens indefinitely
even when they live and work
abroad (with a credit applied for
any foreign wealth tax paid),
similar to how the US requires
citizens abroad to continue to file
and pay taxes.

7. Another set of responses
to consider are wealthy foreign
citizens considering moving to
Canada, or prospective
immigrants aspiring to great
wealth. Will they be dissuaded
from moving to Canada if a
wealth tax is implemented?
Some may be, particularly if they
aim to possess enormous
wealth, enjoy the benefits of
living in Canada, but balk at
making the modest contribution
required by the wealth tax. At the
same time, other talented
prospective migrants may be
attracted by the chance to live in
a more equitable, productive and
well-functioning society that
implementing a wealth tax would
help fund. Note that migration
responses are a separate
question from the many existing
incentives and reasons to invest
in Canada, including access to
a highly-skilled and educated
workforce, advanced
infrastructure, and public health
care for employees, among
other attractive features. Making
new, highly-productive public
investments in areas like child
care, education, and
infrastructure would contribute to
further attracting private
investment, as well as helping to
unleash the economic and
human potential of more
Canadians.

8. The PBO report also
notes that these investments in
enforcement are set to decline in
the coming years.
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Subject: COMPLAINT
AGAINST M/S MALBOS
INTERNATIONAL PVT
LIMITED, MANSURWALA
TEHSIL ZIRA, DISTRICT
FEROZEPUR, FOR ILLEGALY
MANUFACTURING HIGHLY
TOXIC U POISONOUS
GASES WITHOUT INFOMING
AND OBTAINING PERMISSION
FROM COMPETENT
AUTHORITY i.e PPCBOARD

Sir,

The applicant is a non-Govt
Organisation working for the
protection of Democratic
Rights of the people, including
the right to have a pollution free
environment which has been
recognized by the HonOble

Supreme Court of India, as an
important component of the
RIGHT TO LIFE, guaranteed by
the Indian Constitution

We have been astonished
to learn that Malbros,
International Pvt Limited, which
has a liquor manufacturing
plant at village Mansurwala
Tehsil Zira, District Ferozepur,
is illegally producing highly
toxic and poisonous gases,
such as Silver Potassium
Cyanide, Fesoterodine, and
Monoethano. If these
chemicals enter into the sub-
soil and underground water
they could lead to various
incurable diseases like cancer,
liver failure, cardiac problems
and allergies of different types,
according to scientists.

The website of Malbros
International Pvt Limited boldly
displays the names of five
chemicals see screenshots

that it deals in, besides two
other less harmful chemicals
Sodium Sulphate and Sodium
Chloride. The website seeks
orders from prospective buyers
all over the world.

A copy of news-item
published in this regard in web-
portal OOINDIAN
NARRATIVEOO is being
enclosed herewoth

As per law all industrial
units are required to take
permission from the state
pollution control board for the
specific products that they
intend to manufacture and can
go ahead with the project only
after this permission is
granted. But the Malbros
International Pvt Limited has
neither mentioned it in their
Project Report, nor has got
Environmental Clearance from
the competent authority for
this. As such M/S Malbros

International Pvt Itd is illegally
manufacturing highly toxic and
poisonous gasses, which are
extremely dangerous to
humam, animal and plamt life
and also incurably degrades
the soil. They have not got
permission from the Punjab
Pollution Control Board for
this, which is mandatory. This
activity is an offence under the
Environmental Protection
Laws as well as under the
Indian Penal Code.

We request you to kindly
look in to the matter and :-

A. Get the llegal
production of above mentioned
highly toxic and poisonous
gases and seize the means of
their production.

B. Initiate necessary penal
action as per law, against the
guilty persons after conducting
a thorogh inquiry/ Investigation.
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BC private schools to collect 5491 million in public funding this year

By Alex Hemingway

Private schools will collect
nearly half a billion dollars in public
funding from the provincial
government during this school year
in British Columbia. This is in
addition to further public subsidies
to private schools—including elite
prep schools—in the form of
various tax exemptions and
credits.

Provincial operating subsidies
to the private school system will rise
to $491 million this year, which is
more than double the funding level
in 2000/01 in inflation-adjusted
terms. This far outstrips the rate of
growth in funding to public K-12
education over the same period of
time. In contrast, half of the
provinces in Canada, sensibly
enough, don't provide this type of
public funding to private schools at
all.

The bulk of the private school
subsidies in BC flow to two major
categories: first and foremost,
religious schools, and, second,
high-tuition elite prep schools. This
public subsidy is allocated using a
formula that provides funding at a
rate of either 50% or 35% of per-
student funding in the public school
system (depending on tuition level
and overall outlays that private
school spends per student).

Additional forms of public
subsidy for private schools include
property tax exemptions, tax breaks
on donations and tuition, and even
a child care tax credit on a portion
of tuition attributed to recess and
lunch, a tax advantage that prep
schools like St. George’s have
promoted to their clientele.

Do most British Columbians
want public resources directed to
the private school system? The
answer, perhaps not surprisingly, is
no. Repeated public opinion polls
have found that about two thirds of
British Columbians oppose public

funding foﬂr)'rivate schools, witF1 this
number rising to four in five
opposed in the case of elite prep
schools.

Half of the provinces in
Canada don’t provide this
type of public funding to
private schools.

Even as subsidies flow to
private schools, funding for
public schools has fallen short
while educators struggle to do
more with less. Inadequate
funding for students with special
educational needs is one of the
most glaring gaps in public
schools today. As analysis from
the BC Teachers’ Federation
shows, special education
funding from the province only
covers about two thirds of
school districts’ actual special
education spending, a shortfall
that “creates austerity pressures
to ration special education
services at the district level and
results in the redirection of
funds from other areas with
their own pressing needs.”

Going back at least two
decades, public schools have
endured chronic underfunding,
ripping up of teachers’
contracts, school closures, and
expansion of class sizes under
the previous BC Liberal
provincial government. Teacher
shortages and recruitment

challe_ngés are another Ioné:
standing problem that has only
been exacerbated by the
pandemic. Given BC has
among the lowest starting
salaries for teachers in the
country, about eight thousand
dollars lower than in Alberta, this
is no surprise.

BC’s educators have
accomplished a remarkable
amount under these
circumstances, but there is a
cost to pay for underfunding.
There is an urgent need to
reinvest in our public schools
now and fix the broken
provincial funding formula,
especially as it relates to special
educational needs. Few things
are more important to a society’s
long-term success than a
strong and inclusive public
education system.

BC has more than enough
economic and fiscal capacity to
make that reinvestment. We'’re
an extremely rich province, but
an increasingly unequal one.
Taking half a billion dollars in
taxpayer funding to private
schools and redirecting it to the
public system is one measure
that could help. This represents
about 7% of the total provincial
funding levels to public schools
and 69% of earmarked special
education funding.

Private school backers
claim that public savings from
the withdrawal of subsidies will
be less than that as some
students move back into the
public system. That may be so,
however, there is no
straightforward relationship
between private school
enrolments and public subsidy
levels. For example, Alberta has
higher private school subsidy
rates than BC but lower
enrolment levels. Regardless, if
there was a trend of private
school students returning to
public classrooms after the
withdrawal of subsidies, that’'s
all to the good. A strong,
universal public education
system can be one of the great
equalizers in our society.

Few things are more
important to a society’s long-
term success than a strong
and inclusive public
education system.

One obvious place to start
a phaseout of public funding to
private schools would be the
high-tuition prep schools
classified as “Group 2” under
the province’s funding rubric.
Group 2 schools alone account
for more than 10% of private
school subsidies.1

Group 2 consists largely of

elite prep schools like

Vancouver’s St. George’s,
which charges tuition fees of
$29,600 per year for “day
school” students (rising to over
$60,000 per year for boarding
students). This is just one of
more than two dozen publicly
subsidized private prep schools,
among them Crofton House
School ($27,200), West Point
Grey Academy ($26,860),
Stratford Hall ($28,670), York
House School ($26,250) and
Shawnigan Lake School
($33,205).

Public schools have been
underfunded for far too long in
this province and students,
including those with special
educational needs, are not
receiving the resources they
need. The good news is BC
has every ability to close the
funding gap and reinvest in
public education. Rather than
continuing to massively
subsidize private schools,
these resources should be
redirected to building stronger
public schools for all.

Notes

1. To be conservative in
this calculation, I’'m excluding
the more complex cases of a
small number of special
education-focused private
schools and First Nations
schools, some of which are
also technically included in
Group 2 category under the
provincial rubric. We'll assume
that under a phaseout of public
funding to private schools, all
the funding currently going to
special needs-focused private
schools (in both Group 1 and
Group 2) and First Nations
independent schools (in Group
2) is maintained. These more
complex cases represent only
5% of the overall $491 million
provincial funding envelope.

QeiaTe UBTe € WS

d'é‘JI H'tl diH B'ul'
Sewar W3 fagura faam &
fore nifuardt g= Gedar usret

yruedt steg G8f ustet & ofe
gt 29 39 I& farer ys™ day
"dTAe JIURS HAET fea On

T wus & sageT el faaas
SHE &d Aae I& | fegmar fegs
33" & YEHAT ATdd JI3T T
Itag Adeqd 17 <9 fem faans
ot fenraz ©f 8=t Wfas 3

aT5edn &9 oy foaas un
o 9d 9o I& | feg It g7 &at
HIT A& 2018 fe9 fedi@H A9
g9 fds fam f&g ont
wfgaratmt fyste a9t hmt

Qedfard usTeT @ g3 AT
fagras fumr § fam & ofar
Harge € Ag=sr 1 faffa
g fertadw fa@e &t 7w &
fewrer fédamie 3fedade =28
fsan 3% WUS &% AYUI AT
fgaras Vifapur | feg yenr few
et "9 37 faur I fa@fa
fem 3 ufost =t fsam ©
nifgarat fertdw faq < A9
3 g9< BT WusT i3 usTeT
=T faargs fA@a & ur fomr T
St gatit faliget 37 o A9
wfadraiT § IHTY JF I I |
7e fa fgme mfgardtmt & Aret

l-l'd"%"i' &AdlT &Udﬂ' ©dH ddo
ot fAeTfon 13t aret At § Jae
»et €7 AT € Wy M3dt dues
»Hfdeq ffw =t Tsufsa fTst

yfen & =79 =79 {8y 37 76 M3
ene 3° gu< ®er ufsw &
Afodar <t a9t € 39, few Aot

AT wifgarabdt & fedu yggr
TdH q9& BTt utfemr famr T
Ae fq few Adu f&9 fedldw

IISTE &TH SHT HTESWdT UATg
W3 Ifemrer gret IIe M3
g31ag ufen e a3t mit w3
UAT @2 g997¢ Idd A HI™I
IS Tt JTHET 9 3T IS |
g+ U™ HHET © aufefent
& fedi®w € a3 Mfuaatdt 3
gt " Afag aizT 7 fa feqmtdw
wifgarat fag =g f&g AT

TTISHT & & AT & A9
gv ga=T fa3t At 1 gwie feg feg
A9 &99 4 f&9 ga9r €w mt
T Y ¥3dt dues »fdeq fAw
o asufea fost @ geT &
I Rt & AT g¢ ga<T feat
At g 3t 9 <t A9 g

fH®tgars J9ad UgagT ©dH IS

79 fE9 yggT vad J9& ot

fAGTaAT T JabdT TS|
ferdi®w A9 &99 10 7 fa

Ha&T € HATT duat mée B,

€t gra=Tel q95 3 ISt T3
3T I5 A< fa ferddw &t 719
399 3 M3 4 f&9 Fg=et FIs
ot feaA3g Il Adedt =28 fast
Jet 71 ug feg =t foaw &

3 @3t 3 sare Bt fgaras & wiaT KATEE € e

faog o€ a5 ferm@w <5
UdgT ©9d &Jt Ji3T A7 faar|
fen wrat graETEr ITIS
UH™Y AITd M3 feddm 3
fsgm 7 & UA™Y MdrAe HAET
g gurfefewt & feéeanne
Ffedqde 378 AUIT Idd
Af rarfeat fE3tmt aretmt |
fAmr 3 ITI=TEr FIe TE
Fra=Ter 13t AT It T HIT
HAgT & H9dt & UdA'Y AddTd
I I3t9g ufen 3 ferm wus

&% ATg fagras & Arge e
Har a3t far &t 33t er

Sqedt g€ gdd gATIT B
& ggwarg ai3T faprm| gwe
fSg ST use € 12 23 UH

wfogarat ArgaT W'y H3dt =f

Fd6 Tt AT FIr3Td A1
I&5 MI A foat ae fadt ot st
et € atv I <t got we wret
W9 T9d daS'gT BEt IINF

asufesd f9aT M3 Me s &

SIS I 3 UA™Y AIA'd M
g3targ ufsn fidss J<at
w3 &% It €yt fesamie

gdd M3 AJIGt fadas &%
38 d9d 12 UBeT § 125

O dF €7 gTBT € & A9
go<g= & gAf 7 99 39 I&
7 dW AHET & sHfefent 5

uymTe geT o =fomr famr
faret yret €3 faa A9 &9
&t T aret I ug feg =t uzT &t

Sfedade I Har i3t fa wus

T AT fagas muS auq 9
B o A® digT a2 |

AS&H &€

85281-25021




= fifur <o

96464-02470

g i G fw) & 78K 26
THET 1899 & Ha&™ feu W3 a3t
(TENH of9) I fuz 997 I (fos
fAw) © wg 3ferm | my € fugr
ufgs™ meett <t 83T, feg sfadt
Hfgan €t Sadt, Bust I@< e at
333t aav As Uz fug feg Sadt =5
o Mi3AT aH ©f 3% Bet 9% |
i 7 o G5t & W3 T It | T
ufgst™ It grad gait A 24.10.1907
3 Gy fiw 3 37 397 AT W
fﬂumms’twummﬁsﬂaﬁu
@H’&'UGTEIGIE:]HHH’HWE__?
Uz, ust 3 fewer IgureT, dar
915 e S <t g 7T 7S |
Suv fiw Ig3=q, g4t 39 I 37,
o3t 3 st I a9 MU gy
< "feut @ Hadl 9= fapum| Erer
mueT fars T fa Ona aet ugrt
&4t a3t | gHa €9 35 g8t -
JRMT, BaE, »iaHt fJue g e
24T HIT A | TS Ifdfeent €/
& iy fefgom ‘g Tt gagratmt
T g9Yd famrs yuz di3T1 B9
AEsd ©F 3913 U383 Jat g€ o
Ager ‘g IF g3 Hiféar T S A
Bfgprr 11917 T I 397 AT R
<t BHalE 5% I8t i3 & BF § amet
IIT HOHT UgOTedT | W3IH Wa ot
AofeaT &% 89 €34t et &=
'T 3IEI=T € AUTed € gU g aH
IS BfaraT |

1918 "9 Ydet »iediar & Higa
HeAT UAT | 399t 9 i AaHS SuaT
g Head Wafsa € adt it 18
HOT& | g6 1919 § 993 TUN
vrrfewwrﬁ-lsﬂawar@ﬂ?; 13
MIS 1919 Afert T8 gar &
IIBHH T MI YIT MUS HdtsT
Uy € fafent-»ifirsae, &9,
IATEHT, FEBUT I IATI ©
Afgat 3 Aoz st ‘9 Sar Han®

A=

B €96 JeT ¥EH 3 HEH 3T 3

(29

26 ©HEd FASH Te<TH Ha 1cHr

Fe S R B e § it o € ot

Gam fi & wmuzt Ga= €2 13.03.1940 3 g% fos ufost oo seare fHRs © aEteas @8
uZ 3 37t A, fame fus® uR fisfinr 3, “wrug wears 3o of a9t fer § = for agar”

& |

Sun fiw greg Frfaz & yust
Ee"rg»rrﬂzawfﬂwafrmm‘r
uzTr (fer Aua) favr, Sfas e3-
Tt €7 €9 IS 9, ATt IF &7 BT
AfeT |

3% Hdlfen™ gmie Gu fiwr ve
Y3t medtar fam, frig 2 i warsT
IB< TIIAY T HAfed =0 &adl
SISt | HZ @9 9793 U3 wfenT |
A%<l It 1922 ‘g yien fiw 7%
%35, feg Harta faprt | 2 A&
IBEIAAT SN 13T, IF HITS
Sedfee, faamar 3 f&€ waa =t
IBeIam g BT greg uedt e Hag
g fapdr w3 few St AggeHHT
g I &= &ar, 7 foa »iz 3 At
faor 11923 ‘g Fe-Be-dls fauy
gt Bnet BT aaw feg Hreg
W3 W &% Jet | TR B o o
Wy W39t 3 Ao Heubdt &%
St St | Wif=3AT wr & e
Tas et fAam 3 ‘I yave fiwr

It TtETat, I3FATIE, AEd-3IHeT,
faesTdt T BHE Jd9 I19 HoHS
I OIS JIEt AE o O v
=t fager =@ufon famr I G &
MUS HE © Mg It fer e e
gae & /g ydt| (BF & muE
5 198 1940 ¥ fors ‘g Sfer fa
Afent =% a1 © Ay % €T yaet
niediar ‘g At 3 GF & fenet Areandt
SR » o It et A

THE9 1919 T fEshis SHa®
IIIeH & MiH3AT AnG T §39
TBIMT IS JfeHT S 53 It fadt
HY € H&d J< ddd fen fie 3
Ufepr o g Urdet wigigm &gt
et 933t &t | ° fon &8 &3 3F

e {Sfiprr Ifur 7t feg gas
el ©F fesasEmt © IBHS T
deq gt a4t | G fiwr fesasmt
Aoz uger 3 <3t goust Bt
e Wy § fammg ager | g ot
Ot veag 3913 fiw &7 Jet |

fen 3 ge Guv ffw Tx9
WMIBT Bfag T UG T faprr 167
& 3 HIHIT & MUS &% 15-16 AET
39 fa9 99 BT I §99 AIIRHPHT
g 3B faa@= 331 | fom 3 gie
Sur fifw & W 393 fiw &
Hugs arfed ataT | feat feat g 6T
g1 Uaet & gl grer gt fRw &
gt e | I=w st feg iy <t 9
ffwr 3 7. wiAs W yearg Jet |

8o fiw & fesasmet Aoz &
FUSTEr BEt midteT SHS T 2RET
e | B U 1924 T mHdtar U |
On & y-Jy on fI9 Ireg udet
T IdAST &% HS AUTS 5% ot
I e AfI3 ST HY 13T IHHdtaT
g gfdfent Gun fitw & “mmare
uget” arfer Sigt 17 foar aregd udet
ot It mofea At | €T a9 Bt 6
W& 9 gdeT I T AMT UTdeT Set
BIrGET 11927 € BT TEA§ T3
fAw e U39 Hfenr I fAar a9 ER &
MUST Udet &% fega atst 3
s i3 fa A &% 25 HEg
93 AT, frist g i AoHs #igs
<t At | <3=atar I fa 67 & dust
féa@s & Wet® e IEte 9
féarfen go5 € Aiedt s/ 3
Jferg wdle 3 Ayt d13 | 993
At Yo €T & gdfens e e
USTIHIH IEd AT aH & o
wifenr | mMuE 7Y ANg €T e
U 3 MUE W It €239 e i3
16T Hea Fretas 3 ifi3He 3 Bda
Her OF & st 8T ACHG @ &3
T3 & e <37 gamr Aftpnr fran f<e
5t IRt 3 FUAS® A 130.08.1927
Fear wa fiwr (ifsre) 3 efanr
faprr | wigrew ufew & €8 3 Iat
Iree Tfodr Ug G vy s 3
3% fagr | vole Gud3 1928 T &
5 A% ©f ae I8t |95 9 f3s @9
I HT I | 6T furregd 3 y&3&
7% g foor fig €9 Iredt sar AeET
fos &% HeeT | 23 H99 1931
& mdie 9913 fiwr 3 ArEbit &t gt
3 G o, Gew T diste e

23.10.1931 & foaret 3 gme G fiar
SIS I feg gaH Ufe |

HoHT AET a&T @ €7 9 e
IS At | UfgsT Td=s i3t
nEes gt & 8w § a7 Hides
Y3y 3% fdat € a Hee W3
T | 58T SIS, HI™H Td 8,
A 3% Bfgg © saes ffw, 3.
faug =% 67 © 338 iU A |
AYT a&T ot feg fiyg 9t At fa En&
JUI I€ THS JI& Bet GRS AdsH
Ffed ©f B34t 5% AHTTAT AST
AEfUZ i3 I MU fada-wgered
BB 6-7 HFIIT SIS I fea =9
€7 & St 919 g Aedl 9 A9
<t Ja=ret |19 @ wirfefor e Sar3t
&% <F I AEU AS |

76 1932 'T €uv fiw Ag
“grar” E’gﬂ’G’T—lHB'Fﬂ'?EI'IEI'LEB'
fapm 120.03. 1933@32%33@11)4
i & 3 I 5=t UHlge IS I95
T Ae® Ifomr 11934 ¥ 8o vz
féa@s unr| 69 it Aus AU,
WiSdHd, 393" 3 Wa=S At fa 8T
4 HTEIUT & S5t 40 ©F T Ui |
Jd 87 JH'd BEt 5<-a< oM B Far
|9 F 20 F 3-5< BT &' AT
8T I UM I Hd JueT| 1937
g Jifert € A nret 1. § usT Far
AW »mre e It ger I 1 Must 3=
SIS »igAT I93t =X € gAY It
I ‘g It foge @ HasT g afder |
Adag f<3ut 4% fast g v <f
AT 93t mget & e 39 3
It e

Suv fiw & 12 W9 1940 &
WUS sHelet enst & ot

A&<dt 2023
feofeat fo3t 3 wifunrr, "o <t
A &35 < & & »ieda sadr
YSIT 1 WdIgH AHI™H < &g fasr
J 9y e=ar |feg 3oz g “g=”
&e pg fos 9=ar1” 13 Heg A &
&< ge ufgs &, I & o, B=aae
St »ieds! Y 'T T9gAT 57 ST
fun3s & 3 Gun fiwr vitféar 3 ufost
JaAes I8 (&3%) fey uAr| Ater
ot we 395 €T v & g AT UH
UfUSt I39 © &3 Uz JIfenm | JaaT
3 few=r AT Heta® G3<fed &
1913-16 ‘T 993 ‘T MUS 3% g9
Jargt 9SG oz | Hiféar Haerra It
Sur fiw & de T furs® IsTEt
6 T E3=feg Yol I It Hifgmm
fapT | ®93 e 83, F93 Bhiaes,
A9 Bfen 3& ez IT | Jifenr™ g
gares Het, Gav fiw die 3 efanr
fapur1 8 YT W3, yF I AgHe M
On & Gz=feg < & I5 fegar
I foar, “wrg fmr” 133 § 9 =
et & ufost ey yeg feat 19:15
I MG IS & I3t yaa &3t
WIS fes miyearat, IS6 It fea vsa
ydt gatt f&g Hars & wiar =far
€% JTEt | 13 H99 &t I3 § 10:30
= B fiw 3 I3 € HaleHT gad
g9 feur fapur | WatsT 39 67
wiaget UfsR & st 3AY i3 U3
87 muE fims I 3fenr faari 26
"ME 3 7 96 3 I IS IS
@H@T%ﬂamusmzfamr | 5-6
5 & Jet et aa=Tet e's BF
& ninye fgudt fanrres 12 Hadt fr@at
AHE UgsT B a9, Uiz OFd
AT & gg-gg 2| Qo fihw
IraferT, Emrt #igret It F
Lﬂggﬁﬂémwéﬁaa’m"r
Jl..... Wg miuSt fer Vg ‘I 3w 9,
T HaT W3t & miraret U3 I, M3
WTH JdeT I7 fol 7e H AT 95 J=idT,
3TNt §F HBS ST HT IaaT oHe3s
"o feg fs39aar 3t @ 398
(viatget) die gfemt § Ha gar
HJ T35 § WHE J97 A |.... 3AT
Fa Ae fde 3 Tur yIase J, 3°
3T AoHfe3 digT AeT 7, 3
uIsiie feg fa=rfrr Arer I »it
féar@?wn@%# 3t N3 < AT
e gtl.... %3 ‘T Guy fifw &
SoHaT BT, ErigiE M =
Hoo e | “BFT eBl®, T =615, &7
it ” & e Wo & 67 &
eHt o= Ufast It 3fa a9 feurm At
| i Misfaans & fAGdt =& et e
Joaq g7 fa3T | Mg 31.07.1940
& AT 9:00 = Usesfes w% f<g
En & et € ISt ot | e mE
faI Ho's RereT 3 Stghdt gdt
ﬂ@—ﬂ?wmaﬁavlmmzj‘c’,
H8H I Adadt Sforadget fedu
o9& € UarH féer guar|

mﬁmﬁmmmmmmwém (e 25 )

exﬂe?ﬁwawa?@zwfajr
myggt © ferfaoe 5o J9s o
Ygrd HaT aae I |

WHT ©€H 9€H SHY AHT
rmgt & ferm 39 3 Muts dae
gt fa wfagd »y ged W3
MHgatg fedat gert fuste
MTH §8¢ Jd6 © Mens §
&3t =79 7dt Jus | fegg gour=t
gde JF HIE€d A3 o9
ugE et sed Har e

1. 37. 3<AIS dd, 2. 3.
yghifeg fiw, 3. 37. pye< ffw
fAanT, 4. 37. g9gmar fAw, 5. 37.
A9Hs ffw Iy, 6. 37. Afded

¥, Aarae fRw, 8. §.
g. sr.Hm"r 9. MIIATS, 10.
IOHI3 afss=t, 11. 3. J99I&
39Yd, 12. J<B TEIRS, 13. 37,
rfag fifw, 14. WoHIS wisy, 15.
MMEa W, 16. I=BAT ¥a7,
17. GAZS B'H, 18. IJIAH TUdt,
19. H'HEd ™ gH™d, 20. &dfes
©3, 21. H3U™s 991 UfermsT, 22.
mafeed Wdt, 23. g&fseg, 24.
3T. A8H, 25. 37. {13 IF, 26.
gfreg €3, 27. SaHs fAw
Ae<T®T, 28. 74T AW sHIST,
29. JINH H'&3t, 30. Afdied fwr
Qaerat, 31. gue<e fAwW Jadt
BT, 32, 3T. wdI3 9, 33.

Frmm’r 34. US% oA, 35.
MASST IHT, 36. Ifmda fRw
A®HAZ, 37. Af3€d Hadg, 38.
I=TU Hed, 39. HW I {39,

H&H3T, 60. IS<Id I° =T, 61.
seHe fiw Waar, 62. 37. IIBAT
g, 63. 3989 AW 373, 64.
T3 fefemmagt, 65.37. IO

40. gfded avat a3, 41. IIA1
BS ddIEi=®, 42. fer 958, 43.
Iufeegd fAw, 44. 3T AIEATS
fAw, 45. §. Aoz #H, 46. 3.
HOAl3 9973, 47. faous aad,
48. gBe< AW Ham, 49. A<ds
fAw feger, 50. 37. gfdeq fats, 51.
dfdted fiw faarsr, 52. 37 wigy
fAw, 53. gfded a&, 54. Afded
IHYUdt, 55. 3. B9 fiw dler, 56.
TIAS W Aar, 57. yanHlg fAw
H'S, 58. ANSId §H, 59. AAUS

ABINTHIL, 66. 3T. IHfEET fw,
67. 37. J3f<wg fHInA™, 68. TI&N
J1e, 69. Hea<1ar, 70. AS<IH,
71. RS9 ISHT, 72. ¥8d9 AT,
73. Artes W, 74 Y WS, 75.
&' fHw HursT, 76. Had AW
fat®s, 77. 3IAM SI&THT, 78. F.
Fueiy fiw Sy, 79. 37. JOHN®
fAwr, 80. 3T AHAT Hdt, 81. ASU™S
ghit, 82. 37. A3y fAw Hyt, 83.
gBfeeg get, 84. . ety fiw
fedrua, 85. JaH fHw 7T, 86.

HUs  3I9TEAt, 87. IAG=IJ, 88.
3T. H&GEIU HIHT, 89. 3T. JdTiU
fAw, 90. 37. g9&<iy fAW, 91.
gfieg Ay, 92. IH®, 93. aHW
wee, 94. gdfied WY, 95.
femgmar fRw AaaTabaT, 96. greg™H
ffwr gtar, 97. 37. Jlar fiwr, 98.
Y. Y=l fiw HasHg, 99. g8e=
gfgur 3¢ F&3T, 100. IAG fais
IBAET I&3T, 101. IA=I AW
U T. ., 102. 3IHYS HOST
ASCB T, 103. MI39 fAw et
I59<T TEST, 104. AISHIZ At
MHCEAT, 105. TH ASIS BUSHI,
106. HI3™ a1 ¥HS, 107. ¥ 3
3, 108. 3T. UgHAS fAw EiaeT|




Ao<=dl 2023
Arfggrent € Aatet 3" yaaT

gy Fyer 39t F §5 9%,
fge* Igaar A% MHI3 39|
<9 W9 & ‘AonT’ & IF wiwq,
J< BT AT ot I3 39|

EH 91 9Hdd ©F aZT Had,
famr fest e wmt gar fewiar|
89T qat &7 fas méeyq @,
aat ISt & fagr ger femiar|

HEles € Had @ Iz &<,
At Batar 93t & @79 5T |
fagt gt & fe3r 57 AT 33,
g1 formar 43 €t g9 5 T |

gy | A9 feq it g9 e,
Uylg €9 @ <t 5857 U A< |
Y& fAge € 578 3t Agda™T,
3t a@H & < wIsT U AIe |

(U9) fAgt du Aade & 33t &,
i 37 €9 A ofere fAGe
T BrenT &t fagt serfent '3,
fAw »a <t 8y ga9 fA8<e |

MyE gfert U3t & % 37T,
A9 »idr '3 93 3T 935 o< |
st Wt '3 €91 9T wro wiwa,
a7gg fiwt €t 52 3T ge5 &<

UJ A9 »idr foet AEd J4die,
wrt feg 7 afag a7 Wt Fae |
39 W9 o a9 <t fAage fAnrg,
wHt g6 wfAdt &7 A A
A3 aH Gemt

fgmrfum faree

Y 33 A BE
famrfum faree & o wmre
g fast feue
guUr o 3y &g

9%, B3t €31

%< o fes <t i fapar
HT 397 & Hmay st
gU3 TubqT §°%t faat
e U9t 3 ugt 9T @t
o838 HE'

fggg 3 mets feum a IHt
Y 33 & ‘9. .9 faor
Ug T wieg wrer de foor At

w3z & fagr,

“N gTHIT &IT BSPAT 7

v afde, “ g g3 gfemr &7 a9
UATET gFhdt sTHIT It uB T &

feg W viv & =t faor

“0 gHat &dt bt

‘g g3, A 52 ot 3
ug fadatut Hfdamt &2

SafHar oW feg f3& wats
€=9 2¥H BT I ydtehdT

““ st &at

WS g3at § SueE

H'E &% <9 T

" 3ot 7% Zaaviet v
st % a9er uE

v udst 3

g7J -ggPAT &d1 ddaT

" AdleT &at vyt

" g3 I, 1 €< feb
" Jar-fadait et Sust T
A3dait ytw geet

¥% mis feg
Csdtt & o ST TuE &

W feg &%,

g w3 el flrrar
doEiETa EE | [
fereaEz g gl

FE AE R i Soding dieriee 'Iﬁ', L
Fexbopt chut et A o e ¢
i wlat gl mhe ffeen
e EEd
Afeamz @

e ot v &t e et e #
el ddaa , seR v Os R
o a d Eg & U Had
FaaE Wil I EEd

Bl FEEEH

a3 Ardl wat e a At SiEn
A iz whyt v, g & dfeme
mw A i e GurA o
il dma gz A ;
m;‘tmruea

swsdda dgddam 2
T ol Aot 2, Ba Faraw 3

T3 Ut AdATaT I T

& HHH&'EH*’W&EE_}

daw fomr gl ade gk, = A
sge & ugre adte Y alh

e 2 faafand 3

dim 32t m3 It &1 IeEe
nifalE ade da

39 ded ads v faarge (G

niTg g wehei g @ @(’ “%’
Udleg e egi yad He 3 .

faraft aremy a9 P
R s a2 da doed gﬁ

dar @35t fumg i gay
g sE o adt &

e S anag faue
Buat B S

st et g eud,
at egEE BT &
feregas 4
qar<3d
HIM<3 IF &J1 ASEl, =TT &9 g9 B |
et g’ e F g 37 pow feu ¥ &, 95 39 < g9t 51
ng mrfed J 7= € ¥ goH, 3T 8T ur &9
fgmfm 3 <t g9 faree 7fem 37 HTg YHT g &, §w g Saait &1
‘& W . fa3 wax oo 3, a3 gar e T,
g U3 § U9t I dq TET 59t 5= gEt efapr 3, weeET 3T T B
@zt G 8= =T
gus feu@e s fa3 ais aget ot 92, fa3 ais =nst o,
st gabit 9 & Are 787 gode AfgT € Hed, an ferd WATHT & 7
faree sater 9 7 - A
i ea firar I =t €, fan A9 €9 & a9 U, "
“Y HE A &t g feg IBHIg A<, ©F A 9uTet 3 | L
3 NI 3 =19 fT9 e3a faQ miset 9 ? J997 orfest
feg 37 a=s ws @ 8 aHIT afde At
&t I €7 I o = It gt grete
S . . A< IHIF Jfde At e Ia7
e A’ (13 FreT & W & Bzt & RSt St et
aF\\%T\E’T 1?!3’:7'?!"]’8’ e e I UE""E"]’A. IKERAEL
gre I fes THIYS J9d gL SS9 I®
I &1 I gg wuE Jg =T BT, UI's =9 JY
Fa® IA<HAT, Efa”" f;'? E"?
i g & wats famaes, HI& <9 I
. et fanafaians adt a3t Sudides € e e
5 <t &S, Ag 3 femmg St i G et T I BT BT
. . o ~ 99 m
TIRIBIAT UTTShT T EE HaE ©d g% B AS AR &9
« - - . 7T 3ASMHT sHAtS & Afgg St A €3
\a:t\a.ﬂ%gn ).?r;:- A8 =381 deat Ugt E!S”ff?—ltl’r\ﬁ@"fm
A ails »dudt I & 9H He'dd deT
Uit 7E ? e R 1 g €9 fegss Aue|
R WA 9U Iy o
W 3T afgat ot IHTHT TYT I7 | myg ot T
=93 w fapur s aj?'”’“' 3
g <t o de 7 2y amitT @ Uw 99 75|
feg ddtat JTUWT & s '
fereatt aet famfvm faree &=t wr g fo9 wes fegr foprr g wmi
fera=t =g =g fdait Y wATet feer HaT8e ag | z‘iseuwﬁgr
IR EeT 1€FHET . y e fif & saret
Tt S’ S wT B Ao faratdas &t w3 &9 2
= e ” H-'Q-WET IEIBU”&%‘UU— o
feg =93 ¥3 & &4 m@er frige 35t 5o B35 e o fag
€A A o . ARE Ay Ifemr weltes et 7
omﬁ\»rfgvmmﬂ'w@w Wt gOT % ASHIS aran
g < IH dfg A I =t ufg B | 9915264836
i St9 & 9999 €34
7 ey ot hwuwaawm’ramm’r
H &at uBshut HTHZd A& 403-455-4220, 2die : g9un iy 416-817-7142,
a9t urQatut” gfewd 39 416-902-9372
nat ot I THIETS feahiar 204-488-6960




W@wfmwml@xw@@nﬁamaﬂ?aﬁm

a’az%?us'a?m
WG Tl NG5! AT
o o o
A&™, (g8faes fAw
ufens) : Jredt Aate Gun fiwr
Voo@s Be Aa3d AggamT &
AfoGar &% Afgd <9 feg 37 Wag
9 dgfese H3dt UATT AIdd MHS
wMIT At & Har U39 &3 I
nrgrAt & S fa it ufost St

H’f%nﬂ?au&m‘rérwe
aamuawmzrassaae’raw

&It ot3T fAR &9 AT I HaY v

95 BT HAgg I fenr T

oF ©f Wraet B JH A o
S 935 T8 A'F Adte Gur fiw
& & AN I mieIitet Sigr fenr
Ulmﬁrgmmsa*%rﬂaanﬁrw
g3 e It fen Bt feust €7 ys
o T feast & wiedi® J9aT

PUS |

e
T
h 91"‘:_-

f

1!

"

WUIﬁ-I@ﬁWHWE’H%T
A% e =t fegst @ ANTS & gt
on- feon f<T 9% fagr | Hidns
feeStfar e &ar fesr g
Y H3dt 991E3 Ws 7t & faor A/t
fa Awet Quat < Ao &% fHeer
53 991 WS I < o SBIrfenT

A=A U W I I St IfenT|
¥e wgedt & S fa A 39
AJte @hdT Yo Adad @8 Uit
HIMI'd ATt I | MAT AItE &%
J 3t Sfeswet of 9% feedl © &at
feg 8 aeigr feforggh <5

fesammt Itz U d1F I | H9g
fg YT € Waa™ A3 J9 et &
Wt HEdgedt € wrapdt nfes
gHg, TN IH', Ut A T (FBA9)
I 998 I s, Sloy BaEat &
gl JIe9ds Bfaat, sdhmie €
fAgT yurs gu<ie Saes fasT

A 39 J99919'S JIed AN fAgT
gl 2 udet | FiStadt Ug Hiea
gatE € UIHUTE, gBHAI3,
fefenmaat »rgr Aety, audls,
JIIHIB & 7S MJT UGHIE, ANt
g AgT =8 feaars dg 3 MHdia
YT ANI I T Mg A I |

&al%wﬁs’re’rfsléammﬂwa'

(7HTIR* © IS TSI €l THIS)

A% 1955 ©f feqd A & 3aT
UGIH gAGT € 3T A 3 "aT
2t Wearist (mvatar) g/ &
HI9&t fuzat 3 93 o Jifont et
A9 TUSt Fiet 83 o Mylast
T BT Het I g5 aret|

mHdtar et feg €9 muT AT
A¢ I8 3 I8 o 6 &dI At
5 Aae | feds W3 &dt & Age
YT &It AT Ao 3 J9 993 99|
et & gt 3 Hast s &
100 7% § fapur Y| ug 7 &t
faeat ¥ Ia™HT gIadTd AT
fenset 0 9 I8 FaT & FAle °7
< fawas fig fus<et /it 3 7 fam
319 & nidr At & fvd 3T 7 Bt

Ae 3t U<t At

€w fes a7 §J© gat gt
At | féa T »irfen 3 GRS Fie
£3< wel faur 3 €9 Hie 3 I9
fig = et faor| fou yarfaar
Ale 33T =<t At ug €x fex
nWosa fa fprs niferT 377 &
Ale 83< 3 &7 ad fost|

Jid Enet forag @y & <ar
3fg Ire | s9dtegd ye o 3
Erg Ae 3= et fauri ug
8na &7 £511 ydt oW € Ji9 Bng
9T IBT Y BT, ud OR% feg
<t Aie &7 €311 ud Ene wieg e
39 ¥3H At | Ufo® fesarg Hate' ot
Ens €9 uaH 9 feur "

39E=d & Ufsw g&etr 3

Ewg fares™a a9 femm fapur|
et farezTat €t at® »iar =far
&8t AH 3T ERG I e
i aret| ug T Ba BE fAe
feg féa =t 9< A1 Gt 3 €7
fes 3 few geg= aés €
gElde J95 T SHST ST
% fes 3 97 ‘g &7 AT

o »uts Jet| far <t 8% & 5/
€ =93 &7 JISt| FAT Udan I

Hoenr dfemt| GR§ FovsT =t

Jfemr 3 an Budt e w3z 9 95T
fapuT| yg g7 9 &T IS @7

BeT 9% gt HidH & <t 37 garar
fiufsnmm I 10 ATt gE afet
o I&H € AT TEE USH I I
AY & §97993T © I W& |

A3 39 & fAga It g9rga3T

SHST 599" faaT | 5U3 ST a9
T argh 3 feg 933 381 fas
I&T | »itg Aead & €9 T85
gEsT i | 7 S f&T Jifgmt
3 Ffent § wiz So< St afde
At 1 fég duurs =7 ufgst aés
Je dfour feg 87 3 Hag »iz

I 3Jat IS Tt AgEt I | 7 IAT
»MYE 39 § B9t J9T Aae, fanr
99 & go8e wifas &t

7 305 &% fdedt ‘g Is3
J foor €W 3 mew Qo & I
gt =form 77 AIeT | A 39
wray &9t €4, aet TSt aat

Ifgs y= vis 3 39 <t fdar of
I BT I&t I Ifemr|

3 FAT ytdan €Tst A
Wegst € ffq yiy onst s
Iret, fAns »valar ‘9 few geg=
& U3H Jds BEr ofor ghiar
fagret | few 3 gove fAes aeten

HSdI | UJ Had wWrerd @3t 3T
FJTF HS €T T ST u3H T
ArEar |

MUSt Ia3 & Ue &7 A |
AT MUt fedus ryAbia &%
993 9 Jd& & J1MEs T | WMust
TEBII & U< |

Truck & Trailer Iienair
& Mobhile Service
Lube and Truck Wash

Gill Brothers

Owner

Tel: 905-458-3455 | Fax : 905-458-3456 | Cell : 416-312-4707
gillinderjit7@gmail.com | www.gilltruckrepair.com

ALV Iri-City

Y Professional Realty Inc. Brokerage

"Aiming Straight with [}
Honesty and Integrity"

Since 1987 on Full Time Basis

Dri: 416-254-7573, Off..
Email : pdosanjh2005@yahoo.com

O /AUTt® © [Rleomne
o Busimess

Get the best rates with us!

270 Orenda Rd.,

)

www.fivestarlnsurance ca

*With qualified discounts

905-793-5777

L1

Paul Dosanjh
Sales Representative

We work with

15 major insurance

companies& can get you the
besr pr:ces guavanteed!

Call: Harman Pandher

Unit # 200 Brampton, ON L6T 4X6 905 459 0555
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Super fo_y
Insurance -

For Parents & Grandparents

Visiting Canada _, )-

Best Coverage at Best Rates
Full Refund if Visa Denied

M "\,
4

Emergency Medical Coverage
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MANTRA

CONSTRUCTION
Design & Build

Commaenmsal Residential & cusral

We fulfill your needs

Experienced Professional Team & Builders

OUR SERVICES
& COMNSULTATION
# PROJECT MANAGEMENT
® DRAWING PLANS
® CITY PLANS
® APPROVALS
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® RESTAURANT | FRAMCHISES
& DEMOLITION | RENOVATIONS
#® DECKS & PATIOS

& LANDSCPING+

Call Me Now!

Sameer Ahuja
416-910-0111

WE BUILD

YOUR NEW PROJECT

SPEIALIZE IN MDEICAL OFFICES - PHARMACIES
RESTAURANTS - SPAS - RETAIL OUTLETS + MORE

Buying | Selling | Invest
aying | Sailing | lnvesting COMMERCIAL - RESIDENTIAL & INDUSTRIAL

Homelife/Miracle FOR FREE CONSULTATION

Re{] H\," “d Brokes FJCJF-‘
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Bill (Baljinder) Bath

Realtor

Dir: 416.567.0008
Email: Bill5670008@gmail.com

821 Bovaird Drive Unit #31, Brampton L6X 0T9
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CHLO AMS30

(TORONTO)
11PM-12AM
(SATURDAY)

Producer/Host

Chamkaur Singh Phulewala

Email punjabirang13@hotmail.com

: 416 662 1313

Cell

ZOLO:EI":

Mandeep Dhaliwal

Sales Representative

416-648-9053
416-898-8932

dhaliwal.mandeepl37@gmail.com

Pree Virk
416-357-1818

bunias SUPER VISA
Insurance Inc I"sunn"cE

o Critical lliness Insurance o Life Insurance e Mortgage Insurance

¢ Disability Insurance ¢ RESP, RRSP

7003 Steeles Ave. W,Unit 10 Etobicoke,ON, MOW 0A2

Harveer Kaur Grewal
416-671-1919

GALAKY

Frightline inc.

y  We Offer:
* Fuel Cards

*Compepetitive Salary

* Late Model Equirment
* NewPay Package
* On Site Maintenance Facility

.\ Airing Drivers/Owners/Operators

We Require:

*2 Years Experience

* Clean Current Abstract

* Exfra Drops and Pickups Paid
* Guaranteed Miles Per Month
* Guaranteed Home Time

www.galaxvireightline.com

* Ability to Cross Border
* Posifive, Professional Aftitude

EMAIL: dispatch@galaxvfreightiine.com

For:
“GTa
* ON-QC
* ON-MB-AB-BC
*Usa
Balraj Singh Manager
647-701-6991
FAX: 416-644-8882

* 1580 Brifannia Road East *Mississauga "ON *L4W 1)
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Homelife Silvercity Christmas

Team Ajit Garcha, Baljit Garcha,

HAoaTar &€t e

Homellfe Sllveraty Chrlstmas Party and Awards Night 2022.

#‘;Jr.ﬁj.r H jrh"’

1

e

thank all Homelife Silvercity Family, and all supporters for your Mr Andrew Cimerman and

Party and Awards Night 2022. Our  Myself and all team would like to  our staff, political leaders, media blessings to us. Special Thanksto  Homelife Intemnational.
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- Galaxy Kitchen Cabinets Ltd
0 HAR“TS SAHOTA = Residential & Lomriaiuul.

Sales Manager

bﬁ, S 005937755 far:soassaT2 |
-~ Email : thekireisales@hotmail.com d |
J ‘ 12652 82nd Avenue, Surrey, BCCanada s

/
NENNEDY HECHANICAL LT

Plumbing & Radiant Heat

Bob Dhesi Sukhi Johal
778-709-1115  604-339-8717

* Custom Cabinets Call for Free Estimate :
* Countertops

* \fanities Bars Sal'bjit S Maﬂgat 778'549'4740

* Entertainment Units #12-13325 - 76 Ave. Surrey BC V2W 2V8 | F. 604-503-0058

Kulwant S. Dhesi ( Kelly)
President & CEO

(" : (604)501-3934
E: (604) 501-3953
: (604) 780-6115
¢ : kelly@dhesient.com
# : www.dhesient.com

12454 - 110 Avenue

Surrey,BC V3V 3J6
Toll Free 1-866-501-3101
Fax Free 1-866-501-3102

7985 133 A Street Surrey, BCV3W 4R4
Plumbing . Gas Fitting . Radiant Heat
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» Metal Web Floor Trusses
» Curved Roof and Ceiling Trusses

+ Curved Fascias and Trims

s Custom Heavy Timber Trusses and Timber Framing Kits
» Curved Timber and Laminated Joists

» Pre-Fab Barreled and Double Barreled Vaulted Ceilings
» Pre-Fab Dome and Elliptical Ceilings
» Structural Engineering and Inspection Services (BC, Alberta & Saskatchewan)

10230-120 Street Surrey, BC, V3V 4G1

WEST COAST

HOME & TRUSS LTD.

Manufacturers of Quality Pre-Engineered Metal Plate Connected Wood Trusses

CusTom PRODUCTS AND SERVICES OFFERED : i
« Pre-Engineered Roof and Floor Trusses

i

www.westcoasttruss.ca | info[@westcoasttruss.ca

- AC

(604) 580-3275

25+ years
of experience

MALKIT SWAICH

778.889.9526 ¢

» General Contracting

» Quality Custom Homes
» Quality Framing

v2-5- 1{]YearWarranty

* VANITIES

WWW.ACLASSGRANITE.ORG
* KITCHEN COUNTERS « STAIRCASES

* FIRE PLACES

NMECHANICAL LT1TD

We rmnake custorriers not sales

SERVICES

Townhouse

- HEAT PUMP

- FURMNACE

- HRV - CRV

- SHEET METAL

- WALK IN COOLER & FREEZER
WVWE DO INSTALL & SERVICE
ALL MAJOR BRANDS

Ritesh Vashisht

10 Vear Labar VWarra

York Auvthorized Dealer

Project -
Residential -

Ermail: simplexmechanical@hotmail.com

wwwww hwvacsurreyvbc.ca

* INSTALLATIONS
» REPAIRS

CALL FOR A FREE ESTIMATE

MALKIT

778 889 9526

#48,49 13315 115 Ave Surrey
Office: 604.496.6746

m.swaich@aclassgranite.org
www.aclassgraniteltd.com
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www.malwatires.ca

NOW OPEN ATl

UNIT - G, 8616 44 STREET
~ SECALGARY, AB

Truck and Trailer Alignments

Wheel Balance

New and used Truck and Trailer Tires

Change overs, Rotations and Flat Repairs

FOR MORE INFO, CALL
 403-899-1985 ﬂ MOBILE
403-899-1984 34/ SERVICE

services@malwatires.com




AddTaT I e Ad=at 2023

.@ HOMELIFE SILVERCITY

REALTY INC.,BROKERAGE

.7 CANADA WIDE

BROKERAGE WITH HOMELIFE BRAND

New Head Office
905-913-8500

50 COTTRELLE BLVD., UNIT 29, BRAMPTON

| k{ w & TEAM OF OVER 600 REALTORS
(-' “hs )(

l . I
!1 ST NIM )S .-5"1

Sy, ca? REALTY INC.,.BROKERAGE (INDEPENDENTLY OWNED & OPERATED)

NOW HIRING NEW / EXPERIENCED REAL ESTATE PROFESSIONALS

JOIN ONE OF FASTEST GROWING BROKERAGE

CALL HEAD OFFICE TODAY

g 905.913.8500 !

www.HomelifeSilvercityTeam.com

BALJIT GARC HA AJIT GARCHA

647 500 6500 647 204 9500
Address:
11775 Bramalea Rd. Brampton

"'q..'_
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OOr's

Best Price And

Service Guaranteed

. Cell : 647 830 7615 Denys | 647 572 5872 Yuriy
TopQualityWD.ca | TopQualityWD@Hotmail.com | Fax : 647 931 7363

I
HARPINDER SIDHU
(403) 404-3500

@:::11‘:

o Life Insurance « Mortgage Insurance e Critical lliness
Insurance e Disability Insurance « RESP, RRSP

303, 7- Westwinds Cres. NE Calgary AB, Canada T3J5H2
Website : www.calgaryinsurancequotes.com

REALTOR®

€ 403-681-8689

Q parharrealtors@gmail.com
© 225-1925 18th Ave NE Calgary, AB T2E 7T8

Super ()isa Clnsurance

Real Estate

8

ST/AR

*Each office independently owned & operated

HARCHARAN PARHAR

Brokerage

www.harcharanparhar.com




